Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

Bi(E

Beijing Jingneng Clean Energy Co., Limited
AL 5 5 R i R BE U8 K b Ik i A IR & W

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 00579)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2022

FINANCIAL HIGHLIGHTS

- ReV e ue f he sk hs e ded 30 Ju e 2022V as RMB9,991.6 111 , e_ese 1ga

1 cease f6.16% asc _aed 1h hec es_ dig erd 2021

- P fi bef e axa1 f he sk hs e ded 30 Ju e 202 as RMB2,237.7 1111 ,

e_ese 1 ga 1 cease f14.80%asc _aed. 1h hec es_dig e1d f202l.

- P fi a 1buable 9 u1y h ides fheC _a f hesx hse ded30Ju e 202X as
RMBI1,776.7 111 , e_ese 1 ga 1 cease f14.63%asc _a ed 1h hec es_ dig
erd f2021.

- Basic a d diluedea 1 gs e shaef he sk hs e ded 30 Ju e 202 as RMB21.55
ce s.

RESULTS HIGHLIGHTS

Theb a d( he«Board”) fdiec s(he<«Directors”) fBeia glJi ge gClea Eeg C .,L1 1ed
(he «Company”) 1s leased a uce he uaudiedc s hdaed esuls f heC _a , aduis
subsidia 1es (¢ llec | e efe ed as he «Group” «we” +us”)f he sk hs e ded 30
Ju e 2022 ( he <Reporting Period”), e aedude I e a1 alFi acialRe_ 1 gSa dads(he
+IFRSs”).



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2022
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For the six-month period

ended 30 June

2022
RMB’000

(Unaudited)

2021
RMB’000
(U aud1 ed

ad esaed)

9,991,583 9,411,544
492,999 453,502
(4546,272)  (4.653.477)
(1,795,077)  (1,511,323)
(486,662) (417,596)
(232,487) (234,244)
(505,096) (485,715)
(78,992) (6,202)
2,839,996 2,556,489
17,934 16,695
(716,557) (637,885)
101,437 25,725
(5,091) (11,802)
2,237,719 1,949,222
(372,303) (329,254)
1,865,416 1,619,968
1,776,682 1,549,989
50,163 25,588
38,571 44,391
1,865,416 1,619,968
21.55 18.80




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2022

P f1f

heMel d

Note

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aud1 ed

(Unaudited) a d esaed)

1,865,416 1,619,968




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

As at As a As a
30 June 31 Dece be 1Ja va,
Note 2022 2021 2071
RMB’000 RMB’000 RMB'000
(Unaudited) (Res a ed) (Res a ed)
Non-current Assets
P e y Ja ad qu. e 51,901,120 51,087,606 43,189,862
Righ - f-use asse s 1,902,547 1,479,217 1,431,342
I a gible asse s 4,741,284 4,873,699 4,410,754
G W 114,134 114,134 190,049
IV es € s1 ass claes 3,219,875 3,179,022 3,518,508
L as ass claes 105,000 108,000 117,000
IV es e 1 a,1 e Uue 88,019 93,110 130,904
Las aJj1 (e ue 70,000 70,000 70,000
Defe ed a& asses 172,118 189,488 296,104
Fqua,lsuesafalvalueh ugh
e ¢ __ehe sy e1 ¢ e (FVTOCI) 109,637 109,637 66,911
Value-added & ec | e able 1,006,543 1,557,553 1,114,305
Dew s1 Mald f ag uislt 1 f\‘ R y°
Ja ad qu. e 1,122,585 677,532 1,072,426
Res 1c ed ba % de_ stis 66,716 66,718 50,787
De page f1 a cial asse 100,648 52,507
64,720,226 63,658,223 55,658,952
Current Assets
I, e 1es 114,593 96,648 104,416
T ade a d bills ecey, able 11 11,977,474 11,679,446 9,170,312
O he ecey, ables, dem stsad
€3 € 425,169 303,768 464,231
Cu e & asses 46,483 13,394 16,565
A u sduef elaed a 1es 320,269 482,339 170,193
Value-added & ec v © able 462,001 553,873 469,666
Fi a cialassesa far  alue h ugh  fi
1 ss (FVTPL) 226,634 270,270 196,043
Res 1c ed ba % dew S1s - 23 4,577
Cash a d cash q U ale s 5,315,461 5,156,938 4,343,378
18,888,084 18,556,699 14,939,381







UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(CONTINUED)
As at 30 June 2022

Capital and Reserves
Sha e ca_1al
Rese y €8

Fq u1y a 1buable Q u1y h ides f he
C ay

N -c i g1 eess
Pe eual es

Total equity

As at As a As a

30 June 31 Dece be IJa va_
2022 2021 2071
RMB’000 RMB’000 RMB'000
(Unaudited) (Res a ed) (Res a ed)
8,244,508 8,244,508 8,244,508
19,340,686 18,188,062 16,284,296
27,585,194 26,432,570 24,528,804
428,717 389,776 376,378
3,026,525 3,027,962 1,525,582
31,040,436 29,850,308 26,430,764




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2022 (Unaudited)

1. GENERAL AND BASIS OF PRESENTATION

I ea1ghec desedc s hdaedfi a cialsae e s, hediec s fheC _a  (he <Directors”)
haV egye ca efulc side a1 f hf; G u’s e cue habihhies fRMB9,327,295,000 asa 30Ju e
2022. The G u_ e 1sdg - -d W Jogcal al gque e s h ugh cash Al s f ealg
acy 11esa da‘, atlableba .1 gfaciliies. Based assess e , heDiec sae f he‘, W ha heG u_
"W 111 be able ee 1 fullrsfi a cial bliga1 sas hg falldue1 hef eseeablefuue. Acc di gg, ,
hec de sedc s hdaedfi a cialsae e s haV ebee _eaed agi1gc ce basis.
The ¢ de sedc s hdaed f1 a ctalsae e s hq,e bee e aed1 acc da ™ 1thl e a1 al
Acc u 1 gSadad (¢‘IAS”) 34 I er FracalRe_ 1 gissued l% hel e a1 alAccu 1 g
SadadsC 1 eea®l elaft 1h he a__hicable discl sue que € s fA e dx 16  he Rules
( he <Listing Rules”) G (¢ 1ghelist g fSecuries TheS CkBLCha ge TH gK gli 1ed
( he «Stock Exchange”). Such ¢ de sedc s hidaedfi a cialsae e s haV e bee audi ed.

Thec de sedc s hdaedfi a cralsae e sae ese ed1 Re 1 b1 ({RMB”)\E‘\ hich1s hesa e
as hefuc1 alcu e CS f he C May

2. PRINCIPAL ACCOUNTING POLICIES

Thec de sedc s iidaedfi a ctalsae e s ha‘, ebee e aed he his  1cal ¢ s basis ex.ce__
f cear fiacialis ue $ hichae easueda fa v allesasa__ _1ae.

Ohe addi1 alacc u 1 g _ Tlicies esul1 gf a_, lica faedes I e a1 alFra cial
Re 1 gSa dads(«IFRSs”),a da_ lica1 fce a1 acc u 1 g ncie® hichbeca e elg a he
G u, heaccu 1 g liciesad ehds fc _uwair wusedi1 hec de sedc s hdaedfi a cial
sae e sf hesk hs e ded 30 Ju e 2022 ae hesa eas h se f 1™ ed1 he e aa1 f

he G u’sc s hdaedfir a cialsae e sf hey ea e ded 31 Dece be 2021.
Application of amendments to IFRSs
hecue 1 e1 e1d heG u_hasa_ lied, he f ™ 1ga ed e s IFRSsisstedbh he

I

I e a1 alAcc u 1 gSadadsB ad(he«lASB”)f hefis 1 X hichae a da 1], effeclve
f hea wuval e1dbegt 1 g afe 1Ja va, 2022f he e aa1 f he G u'sc de sed
c

s hdaedfi a ctalsae e s: ’

A ed e s IFRS3 Refee ce heC ce_ualFa - -

A ed e IFRS 16 C v 1d-19-Relaed Re C cesst s beS,\ d30Jue
2021

A ede s IAS16 P e y Pla a qu w_ e P ceeds bef e
I e ded Use

A ed e s IAS37 Oe usC acs Cs fFufilh gaC ac

A ed e s IFRSs A uwall (& e s IFRSs 2018-2020

The a_ ica1 fhea ed e s IFRSs1 hecue 1 e1 _e1 dhashad aelalt _ac

heG u’'sfiacal ef acead_ si1 sf hecue ad_1 _ei1dsad he discl sues

se u1 hesec de sedc s hdaedfi a citalsae e s.

-7 -



BASIS OF PREPARATION

Restatements

(a)

Merger accounting

O 29Ma ch2022, heC _a e eed1 a q Uy a sfe ag ee e™ 1hBei gl e a1 al
Elec 1c E g1 ee1 gL d., C ."(he «BIEE”) usua " hich, BIEE has ageed sellad he
C _a has ageed a&u1655%%u1,1ee51 Bera gJigegl e a1 alEe%
Tech T g C .,Ld (he«BJIET”)a a alc side a1 f RMB48,458,630 ( he «Acquistion™).
O 31 Ma ch 2022, he G u\‘has c _le ed he A% uis1 1

The G u_a d BJIET ae all ude he ul1 aec I fBetau gEeg HId gC . Ld
(+BEH”) bef ea dafe heA& wmsi1 ,a d ha c 11s ast ,.TheG u_a dBJIET
ae egadedasc 1 wm ge 11esasa hedae fbusi essc bi air a dhe ce heA%msn
hasbee acc u edf asc biar s fe 11esude c c Ih a_l1ghe 1c1les
f ege acc u 1 g1 acc da ¢ 1hAcc u 1 gGudeh e5+«Me ge Acc u 1 gf C

C 1C  br a1 S”(A.*AGS”)ISSUGd%, heH gK gl siue fCe i1fied PublicAcc u a s
(+HKICPA”).

Acc di gi, heuaudiedc de sedc s idaedsae e f fi Issad hec _ ehesje
1c e uaudiedc de sedc s idaedsae e fcha ges: %m,aduaudledc de sed
¢ s hdaedsae e fcashf™ s f heG u f  he sk hs e ded 30 Ju e 2021\ ee
ese edasif hecue g u s ucueu_  hec et f he es ucur g f heg u_
had bee 1 e1se ce h ugh u hesx hs e ded 30 Ju e 2021. Thec de sedc s hidaed
sae e s ffiacial _s11 fheG u asa lJa uay 2021 a d 31 Dece be 2021 ha‘,ebee
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De_ecia1 ada
Pes elcss
Re arsa d a1 e ace
Ohe e e ses
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17a1 & _e ses

P fif ear s

I ees1¢c e

Fracec ss
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w, hides f heC a
Hides f e eual es
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Ea 1 gs e shae
Basic a d dilued (RMB cents)

edc de sedc

s hdaedsae e f

f1

Issad

hs e ded 30 Ju e 2021 1 awg, 1?; AG 5 ad he

For the six months ended 30 June 2021

Adjustment
for business
combination

under

Originally common

stated control
RMB’000 RMB’000
(U audi ed) (U audied)

9,339,794 11,478
453,502

(4,653,477)

(1,510,952) (177)
(412,971) (4,625)
(283,027) 48,783
(434,928) (50,401)

(6,2006) 4
2,491,735 5,062
16,479 216
(637,882) 3)
25,725
(11,802)
1,884,255 5,275
(327,831) (1,423)
1,556,424 3,852
1,488,178 2,119
25,588
42,658 1,733
18.05 0.03

Adjustments

for
changes in
accounting
policies
RMB’000
(U aud1 ed)

60,272

(194)

(386)

59,692

59,692

59,692

59,692

0.72

Restated
RMB’000

(U audi ed)

9,411,544
453,502
(4,653,477)
(1,511,323)
(417,596)
234,244
(485,715)
(6,202)

2,556,489
16,695
(637,885)
25,725
(11,802)
1,949,222
(329,254)

1,619,968

1,549,989
25,588
44,391

18.80



P fi f he erd
Ie s ha - be eclassified
subsa ue é ! 1 ss:
E.cha ge diffe e ces aslal1 g
f eig _ear s
Cash ™ hedges:
I'c ef he erd
Reclassifica 1 ese, es 1 ela1

hal 1hf‘; e _Uuchase agee ¢
Ic e a elar g 1e s ha
be eclassified subs% ue g
1'ss

Ohe ¢ ehe sy et c

f he e1d, e fic e &
T alc _ehe syerc ef he
Lrd
T alc __ehe syetc e
a 1buable

w, hldes f heC \?y
H ides f e euval s
N -c Ih g1 eess

f1

e (e _e se)

For the six months ended 30 June 2021

Originally

stated

RMB’000
(U aud1 ed)

1,556,424

(30,276)
14,999

6,003

(4,518)

(13,792)

1,542,632

1,474,386

-10 -

25,588
42,658

Adjustment
for business Adjustments

combination for
under  changes in
common  accounting
control policies
RMB’000 RMB’000
(U audi ed) (U audied)
3,852 59,692
3,852 59,692
2,119 59,692

1,733

Restated
RMB’000
(U aud1 ed)

1,619,968

(30,276)
14,999

6,003

(4,518)

(13,792)
1,606,176
1,536,197

25,588
44,391



The effec f esae e s he ¢

)

Non-current Assets
P e y , Ja a dgl w_ e
Righ - "f-use asse s
I a gible asse s
G W
I\,es € s1 ass ciaes
L as ass ciaes
I\,es e 1 a,1 e ue
Las auJ1 (e ue
Defe ed & asses
w, 1s ue sa FVTOCI
Value-added & ec v © able
De_si _adf ag uist 1 f e ., la
adgu_ e

~4 =4 )’ ~a
Res icedba | de  sis
¢ Tt

Current Assets

I ve les

T ade a d bills ecey, able

O he ecey, ables,de_sisa d _ eq e s
Cu e & asses

A u sduef claed a 1es
Value-added & ec v © able

F1 a cial asse s a FVTPL

Res 1ced ba . de_sis

Cash a d cashé u, ale s

Current Liabilities

Tadea d he _g ables

A u sdue elaed a 1es

Bakad he b W~1gs dud 1hi e

ea
Sil -e fiac gdebe ues
Mediu -e es

C _aeb d

C ac liabil 1es

Lease habil1 1es

De page fi a cial habih 1es
[c e & _g able

Defe ed1 ¢ e

-11 -

de sed c
Ja va_ 20211 a\mg 1 gAG5S51sasf BARY

s hdaedsae e

As 1 January 2021

Adjustment

for business

combination

Originally under common
stated control
RMB’000 RMB’000

43,187,213
1,431,342
4,410,754

190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

2,649

1,072,426
50,787

104,416
9,159,317 10,995
463,778 453
16,565
170,193
469,666
196,043
4,577

4,297,450 45,928

5,058,989
189,539

(11,362)

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
125,381
228,336

7,470

ffiacial st

as a 1

Restated
RMB’000

43,189,862
1,431,342
4,410,754

190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

1,072,426
50,787

104,416
9,170,312
464,231
16,565
170,193
469,666
196,043
4,577
4,343,378

5,047,627
189,539

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
132,851
228,336



Net current liabilities

Total assets less current liabilities
Non-current liabilities

Deyayge fi a cial habil1 1es

Bavad he b v“ngs due af e

ea
h/}edm -e es
C _aeb d
C ac liabil 1es
Defe ed & liabil ies
Defe ed1¢c e
Lease habil 1es
O he -cu e lhabil11es
Net assets

Capital and Reserves
Sha e ca_1 al
Rese\, es

Equity attributable to equity holders of the

Company
N - I g1 eess
Pe eual es

Total Equity

-12 -

As 1 January 2021

Adjustment
for business
combination
Originally under common
stated control
RMB’000 RMB’000
(10,362,619) 61,268
45,293,684 63,917
45,002
10,896,268
4,488,679
1,999,284
12,440
193,615
435,811
836,336
19,402
26,366,847 63,917
8,244,508
16,249,142 35,154
24,493,650 35,154
347,615 28,763
1,525,582
26,366,847 63,917

Restated
RMB’000

(10,301,351)
45,357,601

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,430,764
8,244,508
16,284,296
24,528,804
376,378

1,525,582

26,430,764




The effec f esae e s he ¢ de

Dece be 20211 a_ [ 1 gAG5ad hea ed e s

Y

Non-current Assets

P e y,Mla a deq w_ e

Righ - "f-use asse s

I a gible asse s

G 4

I, es e s1 ass ciaes

L as assclaes

I\,es e 1 a,1 (e ue

Las aJ1 ye ue

Defe ed & asses

]3111, 1s ue sa FVTOCI
alue-added & ec v © able

De st _adf ag uist 1 f
Ja adgu_ e

Res 1c ed ba " de_ sts

Deyayge fi a cial asse

Ty

Current Assets

I v € 1€s

T ade a d bills ecey, able

O he ecey, ables, dew stisa d

a4 a4 ¢ s
Cu e~ & asses
A u sduef elaed _a1es

Value-added & ec v © able
F1 a cial asse s a FVTPL
Res 1ced ba de_sis
Casha d cashé u, ale s

Current Liabilities

Tadea d he g ables

A u sdue claed a 1es

Bakad he b W 1gs dudl 1h
e, ea

Sh e fi act gdebe ues

Mediu -e es

C aeb d

C ac nabin 1€s
Lease hiabil1 1es
[c e & _g able
Defe ed1 ¢ ™ e

sed ¢

Originally
stated
RMB’000

50,965,927
1,479,217
4,873,699

114,134
3,179,022
108,000
93,110
70,000
189,488
109,637
1,557,553

677,532
66,718
52,507

96,648
11,678,316

307,749
12,784
482,339
553,873
270,270
23
5,097,300

5,938,283
132,961

11,272,518
7,589,471
2,091,245
1,025,841

80,877
89,762
87,453
19,361

-13 -
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IAS 1615 as £ 1N s:

As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

2,887

1,130

(3,981)

610

59,638

(12,322)

4,460

Adjustments
for

changes in
accounting
policies
RMB’000

118,792

as a 31

Restated
RMB’000

51,087,606
1,479,217
4,873,699

114,134
3,179,022
108,000
93,110
70,000
189,488
109,637
1,557,553

677,532
66,718
52,507

96,648
11,679,446

303,768
13,394
482,339
553,873
270,270
23
5,156,938

5,925,961
132,961

11,272,518
7,589,471
2,091,245
1,025,841

80,877
89,762
91,913
19,361



Net current liabilities

Total assets less current liabilities

Non-current liabilities

De page fi a cial habil 1es

Ba @ d he b W1 gs dueafe
e ea

Mediu -e es

C _aeb d

C ac liabil1 1es

Defe ed & liabiliies

Defe ed1c e

Lease habil1 1es

O he -cu e habih 1es

Net assets

Capital and reserves

Sha e ca_1al

Rese\, es

Equity attributable to equity holders
of the Company

N -c 1 g1 eess

Pe eual es

Total equity

Originally
stated
RMB’000

(9,828,470)

53,708,074
1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,663,370
8,244,508
18,031,790
26,276,298
359,110
3,027,962

29,663,370
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As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

65,259
68,146

68,146

37,480

37,480
30,666

68,146

Adjustments

for
changes in
accounting
policies
RMB’000

118,792

118,792

118,792

118,792

118,792

Restated
RMB’000

(9,763,211)
53,895,012

1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,850,308
8,244,508
18,188,062
26,432,570
389,776
3,027,962

29,850,308



3A. REVENUE FROM CONTRACTS WITH CUSTOMERS
(i)  Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2022 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

ces fg dsad se, 1ces

Sales felec 1c1), 5,010,569 2,191,317 1,400,477 166,328 - 8,768,691
Sales fhea eeg 1,219,044 - - - - 1,219,044
Rearsad ar eacead

he se,, 1ces - - - - 3,848 3,848

Ti1g fegeueecgir

JL1ne 6,229,613 2,191,317 1,400,477 166,328 - 9,987,735

O\, e 1 e - — - - 3,848 3,848
Ge g a _hical a &

Mai la d Chi a 6,229,613 1,976,023 1,396,533 166,328 3,848 9,772,345

Q, e seas - 215,294 3,944 - - 219,238

Rg e ef ¢ acf 1h
cus es 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583

-15-



(i)

F hesk hse ded 30 Ju e 2021 (U audied a d esaed)

Gas-f1 ed
f\ e ad
hea ¢ eg}, | Ph v }alc '
geeat Wldf\e :’Ye I-g,d j‘\e Ohes T al

RMB’000 RMB’000 RMB’000 RMB 000 RMB’000 RMB’000

ces fg dsad se,, 1ces

Sales felec 1c1, 5,296,968 1,601,330 1,255,347 146,616 8,300,261
Sales fhea e e g) 1,097,710 1,097,710
Re aisad ar eacead

he se,, 1ces 13,573 13,573

T11gfg,eueecg11

A 11re 6,394,678 1,601,330 1,255,347 146,616 9,397,971

Qe 1e 13,573 13,573
Ge ga_hical a &

Mar la d Chr a 6,394,678 1,528,292 1,253,563 146,616 13,573 9,336,722

Q, e seas 73,038 1,784 74,822

Rq,e ef ¢ ac 1h
cus €5 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544

Performance obligations for contracts with customers

Ma, 1)’ f he sales felec 1c1 .y 1 cal f“, e gudc _alesae Usua he Y“ e
_Uchase agee e se eed1 b ee he G u_ ad he es ecye 1 cal \\f‘-. e gud
¢ _aites. The G u’ssales felec 1c1, ae ade hese f\ e gudc _aiesa he aiff

aes ag eed® 1h he es ecye 1 cial f\ e gudc _aiesasa__ v ed ‘% he elg a

g,e e auh 1ies.

-V

Sales fhea e eg ~cus esae Usua hehea e e g _uchascagee ¢ se eed
b ee he G u'adhecus es.TheG u’ssales fhea e eg ae ade hecus es
a he aiff aesa__ v ed b} he Bera g Mu 1c1_al C 1ss1 f gel e a d Ref

F sales felec ic1i, adhea eeg , g€ Uels ec g isedt he ¢ 1 felec 1c1, a dhea
has bee a sfe ed, be1 ;‘;“ he elec 1c1, a dhea 1ssu_ied he \‘j\ e gidc _amwesad
he cus e s. The alcedt e 1s60 d%/ su_ elec ic1, a dhea 1ssu_ hied. The e 1s

sig ifica fiaci gec e a g he 4 e e s f sales felec i1y a d hea .

-16 -



3B. SEGMENT INFORMATION
(@) Segment revenue and results

The G u_ a ages1isbust esses ts d‘]\, 1s1 s,suchas _ef 1¢g he h, g e uea ag, sis
se ' hich zed fb If \ d ] h
é, g e st hichae garedf , es Us1 ess. a1 1s e ed1 e aig, e
u’s chuef e a1 g decisi ace (+CODM”), 1 clud1 g ge e al a age, de\‘uy ge e al
a agesa dchiefacc u a ,f he u_ses fes uceallca1 ad _ef aceassess e
The G u_has _ese ed hef 1M g ecairgad e ableseg ¢ s.

Gas-fied ™ e a dhea e e ,geeal :c s u1g aagigad earg aual

gas—fled:ﬁ e Ja sadgeeanr gele 103“! e a d hea eeg f sale & e al
cus es.

Wi df‘ e:c s u1g, aagigad ea1 lef; e Ja sadgeear gelec 1c
M“‘-.ef sale & e alcus es.

Ph | lalcf‘; e:rc s uw1g aaggad eai1g h | lalcj'; e Jasad

sales felec i1y ge ea ed & e alcus es.

d f‘ e: aagigad _eai gls,d j':. e _Ja sadsales felec ic1y, ge e aed
& e alcus es.
Oea1gseg e s he ha +Gasfied f‘; e adhea eeg, geea1r 7, <Wld\‘; e”,
+Ph y laic ‘f‘ e”ad«H d \f' e” did ee hequa rage hesh idsf e able
seg ¢ st b hcue erdad_1 _e1d Acc di g'\y, hescaeg uedad ese edas
+«Ohes’1t heseg e 1f a1
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A aalsis f heG u’s e ableseg e g e tea d esulsf he sk hs e ded 30
Ju e 2022 ts eatgad e ableseg e 1sasf DAY

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

F  he sk hs e ded
30 Ju e 2022 (u audi ed)
Re ~—ableseg ¢ ¢e ue
f ae alcus es/
¢ s hdaed ge ue 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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A aalsis fheG u’s e ableseg e ge uead esuisf hesx hs e ded 30
Ju e 2021 ts eatgad e ableseg e 1sasf DAY
Gas-f1 ed
\W e ad
hea e e % | Ph v lalc ,
ge eal Wi dj‘u e \‘f\ e Hyd f\ e Ohes T al
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
F  he sk hs e ded
30 Ju e 2021 (u audieda d
esaed)
Re ~ableseg e ge w
f &e alcus es/
¢ s ldaed e ue 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544
Re ableseg e esuls
bef ede_ecar ad
a  1a1 1,484,959 1,478,378 1,121,089 105,257 (121871) 4,067,812
De_eciat 447,710 426,671 443,452 52,406 1,567 1,377,806
A 1 7,532 84,728 27,704 12,992 561 133,517
Re ~ableseg ¢ esu's
(Note) 1,029,717 966,979 649,933 39,859 (129,999) 2,556,489

Note: The seg e f
deM ecla1 ,.es
1 cludi g he gat sa dl ssesad he1c

a fai y alue h ugh he ¢ _ ehe sietrc

esulsaea \,eda af e he deduc1

ada 1721

e).

OTHER INCOME

elcss, e al a d
e (ex. cludi gd]v ide df

g e ue fgasc su 1,
he & _@ ses,a d
guytsues

al e a ce,

For the six-month period ended

30 June

2022 2021
RMB’000 RMB’000
(Unaudited) (U aud1 ed)

G,e e ga sadsubsidies elaed
Clea eeg _ duc1 (Note(a)) 301,822 279,419
C s u1 f asse s (Note (b)) 9,997 14,824
Ic ef cab cedis 98,083 66,435
Value-added a& efuds ee 1 s(Note(c)) 63,727 64,726
O he s 19,370 28,098
492,999 453,502
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Notes:

(@) TheG u'sgasa Mad f‘L e faciites | caed1 Bera g, he PRCM eece 1led asubsi ,
. h%/ ., ugaed ts he Beia g G ve e The Bera g G ¢ e ¢ esa ed he G u_
based a _e-dee 1 edsubsidized aea dq ua 1165 a__ v ed f 1 € 1 ef hesale

felec 1c1, ge eaedh, h sefacilites. The ga ¥ 1llbe eleased ! 1 ss based he
ac ual U e felec 1c1, ge eaedf adsIidh heG u’s elaed gasa d o df\ e

facitiies a d a he - e-dee 1 ed subsidized ae.

(b) Ga s elaed ¢ s uc1 fassesaew 1dedt51,‘se‘ea \ca\g e s1 he PRC
e c uage hec s uct f clea ee , faciliies. The G u_ ec ds hesega s as defe ed
1c eu  ecei fhega sa R\l 11\ elease M 1 ss ach' 1h he de__ ecia1
f elaed asses.

() TheG u _1se 1 1¢d a50% efu d f\, alue-added & f 15 g ¢ Ue f he sale felec 1c1
ge eaedf hd\ 1 dfa sadaful efud f, alue-added & f 1s ge uvef he sale
fhea e e g eside 1alcus es.Theic e f he alue-added & efud &e 1 15
ec g 1sed". “he elg a | alue-added & efud e \4‘1 a_ licar 1s egise ed" 1h he
elg a PRC & auh 11es.

OTHER GAINS AND LOSSES

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aud1 ed

(Unaudited) ad esaed)

Ohe gai sa dlssesc _1se:

Lss dis_sal f_ e v Ja ad qu. e (2,570) (8,689)

Ne &.cha ge ga1r s 43,364 250
(L ss)gat saist g cha ge1 fa y alte f

fi a cial asse a FVTPL (54,298) 6,986

O he s (65,488) (4,749)

(78,992) (6,202)
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6.

INTEREST INCOME/FINANCE COSTS
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10.

U de he™ -teed  fis a aes ezt e1 H gK g hefis H gK gdllas2 1l f
Cfis f heq valif 1 gg u e 1 W 1libe axeda 8.25%,a d . fis1 ecess fHK$2 1 ™ 10
be aeda 16.5%.The  fis fg u e 11es uahg, 1 gf he™  -1eed o fis & aes egl e

™ 1lc 1u be xeda afla ae f16.5%.
N it f H gK gP fi Ta hasbee adeas he G u_has assessable  fi de " ed1
H ¢gK g

Aus alla 1 ¢ e & 1scalculaeda 30% f hees1 aed assessable - f1.

PROFIT FOR THE PERIOD

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aud1 ed

(Unaudited) ad esaed)

P fi f he e1dhasbee a yeda afe chagn g:

Audi s’ e ueail 1,296 1,862
Lease 4 € s1 esec fladadbuwldl g 29,202 26,391
De_ecia1 ada 17Za1
De_ecia1 fM e v Ja ad 9 w_ e 1,602,201 1,342,271
De_ecia1 f 1gh - f-use asse s 35,998 35,535
A 17a 1 f1 a gible asse s 156,878 133,517
T alde_eciar ada 17a 1 1,795,077 1,511,323
DIVIDENDS
(a) Af1 al dl‘ ide d fRMB7.037ce s e a, shae (a1 cius1\ e)1 es ec f hey ea e ded

31 Dece be 2021a u 1 g RMB580 166 806‘ asa_ ed1 heC Ay ’sa ualge e al
ee1 gheld 29 Ju e 2022.

(b) TheB add es ec edhez fa 1 e1 d]vldedf he sk hs e ded 30
Ju e 2022 (sk. hs e ded 30 Ju e 2021: 1)).

EARNINGS PER SHARE

The calcula1 fbasicea 1 gs _e sha e s based he fi a 1buable d1 shaeh ldes f
he C _a y f hesx hs e ded 30 Ju e 2022 f RMBI1,776,682,000 (sx. >hs e ded30Jue
2021: RMB1,549,989,000) a d he u be fshaes1 1ssuef he sk hs e ded 30 Ju e 2022 f
8,244,508,000 (sx. hs e ded 30 Ju e 2021: 8,244,508,000).

Diluedea 1 gs e shaeae ese edas hesa eas hebasicea 1 gs e shaeas he M oee
¢ 1aldiluedshaes usa di gduir g he ese ed e ds.
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11.

TRADE AND BILLS RECEIVABLES

As at 30 Asa 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Res a ed)

T ade ecey, ables
g dsa dse, ices 1,754,636 2,018,514
cea eeg Ne e e 1w 10,165,442 9,421,023
Bills ecey, able 73,791 256,304
’ 11,993,869 11,695,841
Less: al™ a cef cedi | sses (16,395) (16,395)
11,977,474 11,679,446
The G uuall“‘;sacedl e1d fo60dgs geage 1scus es felec 1c1 a dhea f he
ed f he h1™ hich he sales a e ~ ade e ce_ f f\ e _ce _e 1u . The aged

aaysis f heG u’s adea dbils ecey ables e
he 1 y lce daesaeasf (™ s:

clea e e 1% .
fa™ a ce cedi | sses _ese ed based

As at 30 As a 31

June 2022 Dece be 2021

RMB’000 RMB’000

(Unaudited) (Res a ed)

Wihi 60 da, s 2,083,448 3,047,909
61 365 day S 3,193,175 3,076,268
1 2 _eas 3,363,842 3,057,498
2 3. eas 2,272,159 1,961,944
Q, e y eas 1,064,850 535,827
11,977,474 11,679,446

The G uM’s a, cus esae he PRCsae™
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12.

TRADE AND OTHER PAYABLES

T ade _g ables

Pay ables f ag uisi1 f_, e la ad qu. e

Ree 1 g ables

Salay a dsaffl elfae
N -1c¢ e a _3 ables
Dy, 1de d A ables

O he s

-4 -

As at 30 Asa 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Res a ed)
1,882,464 2,469,426
2,269,610 1,760,087
526,226 881,261
115,231 111,416
140,946 362,332
181,724
294,031 341,439
5,410,232 5,925,961




MANAGEMENT DISCUSSION AND ANALYSIS

I.  Review of the Power Industry
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Business Review for the First Half of 2022

[ hefis half £2022, heG u s ic] f 1™ ed he & gue e s f he & dg el e
sage, h ughl 1 le e ed he % gel ,e c ce ,a dacc _lished ! achlg, e e s
ude he % de‘/ el e _ae .The G u_adheed he a. e f«ef ad

~a

1oanr a sf ai adu\‘gadl g1 e e fquah/ a defficte ¢,,a dculue
fusi 7a dc 1 ued f cusiseff s he ¥ L1 s” fse 1 g heca 1alad, 1g
g ee ad™ —cab dgel e .The earg ge uerceasedh 6.16% ya- —}eaad
he fi f he _e1 di1ceasedh 15. 15%) ea- - ea.Agai s he bac d \f‘ eay a al
ec ~ad he eMlde 1c, he G u_ e ca ed1ff1cui tesa dsus a1l ed hlgha1 uali, a d a_ 1d

2

dgel e ,adhas a1 aredas gg “ o h e u sice he+14the—Yea Pla

1. Installed capacity and power generation maintained a steady increase, and renewable
energy business experienced rapid growth

As 30 Jue 2022, he ¢ s hdaed al1 salled ca_aci, f heG ujﬁ. as 13.400

1l W e_ese 1 ga ea- sea 1cease f1948%. A g"ﬁ hich, he 1 s alled
ca_aci,, "f he gas -fied ; e adheaeeg geealr seg e W o as4.702 1 ‘,W,
acc u 1 gf 35%, f he al1 s alled ca acty he1 s alled ca_acty f h& 1 d\“)‘.\ e
ge eal seg e MW as4.966 111 W e _ese 1 ga ea- ea1cease f57.85%,
acc u 1 gf 37% f he al1 sahed ca_aci ; her salled ca_acty f he h v laic
j‘; e ge eal seg e W as 3.313 1l YV\W, e _ese 1 ga,ea- yea1cease f

13.58%,acc u 1 gf 25% f he al1 salledca aci,;a d her salledca aci, f he
1'5,d Y\ e seg e™ as0.419 1l ‘VW, acc u 1 gf 3% f he ali saHedca\‘amy

I he fis half f2022, all 8 | -added 1 s alled ca_aci ,“'; as a 1buable self-bul
. kcs. A gW, hich, ¥ | -added 1 s alled ca_aci, f hé¥ 1 d \ft e geeat
seg e "\ as 0.856 1llt VW ad ® | -added 1 saued ca_act, f he h [ lac
j‘i e geeal seg e W, asOlO 11l T(W'

As 30 Jue 2022, he c s hdaed al f‘ e geeail f he G uj‘l. as 17.678
b1l kWh’ e_ese 1 ga,ea- ea 1 cease £9.27%" hicl\ as sig 1fica \3 highe
ha he a1 allgelf hesa e e1d(0.7%), ™ hich, he Y‘\ e ge eal f he
gas-f1 ed f‘; e adheaeeg geear seg e W as9.214 b1l VWh’ e_ese 1ga
yea- yea dec ease f5.33% 1h he g eage uithzar h us f S w_ e eachi g
1,960 h us, adecease f110h usf he sa e et d flas _ea “‘, h1c}‘1~ as 870
h us e ha he a1 alga eage; he 4l.egeea1 f h& 1d ;egeeal
seg € W as 5.299 il VWh e_ese 1 ga ea- ea1cease f 39.35%‘,"@ 1h he
g eage uilizar h us f\% w_ e eachi gl,186h u s® hicB\ as a dec ease f 108
h usf he sa eMeld flas _ea,ad32h us e ha he a1 alek,eage;
he j‘; e geeat f he h y Laic \j\ e geeal seg e W as 2.464 bill
kWh, e _ese 1 ga ea- < ea 1 Cease £20.41%™ 1h he 3 e age uihza1 h us
feqm\‘e eacht g 745 h us,a 1 cease f43 h usf he sa e e1d flas
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cea ™ hiclft as55h us e ha he a1 ala‘,eage;adheﬁ.ege eait f he

d f‘; e seg e™ as701 1l ¢VWh’ e_ese 1 ga,ea- ea1 cease f17.44%,
“7rh he g eage uthzar  h us feq wm_ e eachi g 1,672 h us,a 1 cease f345
h usf hesa e e1d flasyea.

Key project development progressed smoothly and renewable energy business reserves
continuously increased

I he fi s half f 2022, he G u c 1 ued adhe e he ™ "W heel d 1y e’ f
1deede dgel e ad_ ec egesad ag wsi1 s, headed he ah f
<1 € 51flca1 , egl ahza1 , scale, s_eciahiza1 a d hgh efficie (‘5 ", Ig e aged he
ge g a hicalad a ages feg alc _aitesadf cus K ecst beag h ughs.
The1 s alled ca_aci, fself-dg el ed ecs ha hadc s uc1 1 dica sa u ed
1.04  1lh W he 1 salled ca_ act, f  ecsc _Jeed h ugh egesad
ag wsi1 s a ﬁ ed 0.10 1l kW, ad al Me—de\, el e cauacly ¢ _leed
a ued 114 11 kW.
As 30 Ju e 2022, he N ee 21 ., kcsu de ¢ s uci1 \,"‘L 1tha al c;a\‘elcly f
ea\}300 110 WTheg udbealgcee . f he 11 Wde s a1
V“1h1 egaedee f‘\ldsia fleadlyd ge s agel Chaga Nu
15"‘ e Pla ™ asheidi Ma ch 2022; hec s uc1 f he 11 Wbase . kc1
Q1 zh W as ff1c1a1'£, sa ed1 Mg 2022;ad hec s uc1 f heO 15 1lh kW
cgeear _ gec1 Yicha gsa ed1 Feb ualy 2022.

[ hefis half £2022, he G u_ bai ed helLe e f Beiy gMu ic1_alC 1ss1
fDg el e adRef Su_ 1gheC s uci f-.-Shax1I“~ e - -Beia g”

Base1 heC alM1 1 gSubside ce Aear Da gf heJige gl0 1lh _Wgee

1 egaed e e % base  ec 1 Da g; based he <14 h FJV e-Yea Pla ” f he

subsa1 ssu_ 1 g heu ahigh, lagelhes, ua_ aicuafcus he e1 _he al
aeas,a dsigedfa % agee e s f a_h y laicca act f1.95 1ih ‘VW;
sa ed he e aa1 f he sud e he access Beia gf he 10 1lh

W ed abeeeg Gee -P\ ¢- -Beis gbase  ec 1 Che gde ca y u he
Meu 1a "™ v U fih gW; 1h he Bera g Mu ic1_al C 1551 f Dg el e
adRef N thaf cus se 1 g hecalai“‘ as1 he cess fca 1g u
el 1 a " ‘Vf he u pds age  £c1 Beira gadis _e1 healaeas,a d he
_£c 1 Huaila1 has bee hsedasa ediv -adl g-e _Ja 1gese,e  ec f
a1 al_u eds age;succeededr hg 1 g he2 0.4 1l WC ge eal . £c
1 D g ta Gua gd gber g1 cluded1 he<.~14hFJs e-Yea P\a ’ff eeg _Jla 1¢g
f Gua gd gP 1ce sigedac _eai fa W \ g ee ev“.1hBe1ha1C1 f
he 2 0.8 111 W gas-f1 ed 1 Belhal Gua g.1; a d succeeded 1 ha 1 g he 2 0.7
11l Wc b1 ed hea a d “\ e  £c1 D%,l Sichua ber g1 cluded1 he «14 h
Fl\eYea Pla 7 f aua}gasf\egeeal L £cc s ut1 1 Sichua P 1ce

acceleae he ell 1a ,“K .
~a4 ) k
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I hefis half £2022, heG u acy eg, cated u ege a da% wsit 11 d\\f‘; e
ad_h y laic  ecsa d___ sed sig 9 Uay a sfe agee e sf a ca\ﬂamy
£0.13 1lh kW.TheG u_sig edlees f1 e aguegu 1 eessa 71d
‘j‘ ead_h y laic ec 1hacaﬂacly f e ha 0.9 1lh kW“\ eeu dé\ ES

The Group expanded its financing channels and further reduced its capital cost

I he fis half f 2022, be efied f Chi a’s _ ude ea, g ad hegee
efee 1alla g ude hedual-cab backg ud, heG u_ ba ed W o oees
deb fu dsa d educed1 sca_1alc sv,“; thac s hidaed ca_ralc s f3.56%,cf", 0.18
ece age 1 sf 3774%1 2021.The G u ¢ _Jleed he egis a1 fu a-sh -
e fiac gdebe ues fRMB12.0b1lli a dissued hee a ches ful a-sh -e
fi a c1 gdebe ues fRMBS5.5bilhi 1 aggegae.TheG u ¢  Jeed he egis a1

f ediu -e es fRMB3.5bili a dRMB2.0 111 1 baches. A hesa e 1 e,
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5.  The Group accelerated digital transformation to build a smart operation and maintenance
system

I hefis half £2022, he G uc 1 ued ca y u esea cha dde s a1 __ gcs
hec s uc1 fs a f‘; e _Ja s __ ducr gclea ee%,,facﬂlaeddlglalad
s a asf a1 ,bul adiggalads a _ duwcr ad ear ad a eace
 se adesabhished he hee1 - es uwcue f+S a Sue st Ce e Regl -
W7 ide B a ch Ce alized C ICe e ad7Gas-fiedPla s Sar "c e1g e
ha 100% 1 d‘j‘ e Jas, h | lac ‘j‘ e _la s, ks,d Y\ e _Ja sadgas-fied

Woe a s gadua%, es ablisha & _, duct a age e del f+u a edduy,

~a

10! e e du_,ce alized 1 1gs a _eal ad a eace’Cue 'g,
10 f 12 egi Wide ce  ahized c I'ce e hg e bee bul ad _u1 ear
adhe he™ ¢ lce e eeals 1 . gess.l 1se _eced ha hedaaf
each ce alized c lce e™ 1llbec eced he s a su e, 1s1 ce e % he
ed f he,ea.Afe hec e f he ec, ' 11l effec " eg, ca y ugu, e
e e % efficie CS a a'g, s1s, faul™ a 1 g,healh a age e adc l,a dme f a ce
1 e e Il hichisew. _eced 1 cease hea ualji e geeail b} ab ul 2%.
1. Operating Results and Analysis
1.  Overview
I he fi s half f 2022, he C May’s  fiabih, ec dedc 1 uus1 e ¢

P fif hewel da u ed RMBI1,865.4 111 , e_ese 1 .ga 1 cease f15.15%
asc _ae C1h RMB1,620.0 111 f he fis half f2021. P fi f he et d
a 1buable heeq m. h ldesa u ed RMBI1,776.7 1111 , e_ese 1 ga 1 cease
f14.63% asc _a eﬁ‘. 1h RMB1,550.0 111 f he fis half f2021.

2. Operating Income

I he fi s half f 2022, he al g e ve1c eased b} 6.16% f RMB9,411.5 1l
f hefis half £2021 RMB9,991.6 1l

Gas-fired Power and Heat Energy Generation Segment

The ¢ e ue f he gas-f1 ed ‘j‘ e adhea eeg geea1r seg e deceasedh
2.58% f RMB6,394.7 11h  f he fis half £2021 RMB6,229.6 111 f he
fi s haif f2022, % hich, g € ue f sales f elec 1c1, dec eased 13 5.41% t
RMB5,297.0 111 f he fi s half {2021 RMB5,010.6 111 f he fi s half f
2022,due  he dec ease1 sales, lu e felec 1c1, f hisseg e .Rg e ue sales
fhea eeg 1 ceased b 11.05% f RMB1,097.7 11h f he fi s half f 2021

RMB1,219.0 1li  f he fi s half f 2022, due he &. e si fhea1 g su\mg,
erdf ‘hefis half f2022.
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Wind Power Segment

The g ¢ ef "™ df‘; e seg e 1 ceasedh, 36.85% f RMB1,601.3 111 f
he fi s half £2021 RMB2,191.3 111 f hefis half f2022,due a 1 c ease
1 sales, lu e f elec 101y asa esul f1 ceased1 salled cauac1y 1 hisseg e

Photovoltaic Power Segment

The g e ue f _h y laic f‘ e seg e 1ceased b 11.57% f RMB1,255.3
1lhn £ he fis half £2021 RMBI1,400.5 111 f he fi s half {2022, due
a 1 ceasel salesV lu e felec 1c1y asa esul f1 ceased1 salled caMam), 1 his

seg e

Hydropower Segment

The g © ue f d Y‘\ e seg e 1 ceasedbh 13.44% f RMB146.6 111 f

he fi s halff £2021 RMBI166.3 111 f hefis half 2022, due he1 c ease1
sales, lu e felec ic1y as a esul fa 1cease1™ ae 1 f1% 1 his seg €

Other Segment

The g © ve f he seg e deceasedh, 71.32% f RMB13.6 111 f hefis
half f2021  RMB3.9 1li f he fis half f 2022, due highe ¢ e vef
Lyl gee al ar eacese ice1r hefis half f2021.

Other Income

Ohe 1 ¢ e1ceasedh 8.71% f RMB453.5 111 f he fi s half f 2021
RMB493.0 111 f he fi s half f 2022, due he1 cease1 1 ¢ ef cab
c edrs.

Operating Expenses

O ear ge e ses1 ceasedh 4.60% f RMB7,308.5 11h f hefis half f2021

RMB7,644.7 111 f he fi s half f 2022, due he ¢ s x _e sed £ 1™ 1 g he

c ece e f__ duc f  ecs I"1d_\eseg e ad_h v 1alcj‘~ e

4

seg €
Gas Consumption

Gasc su 1 deceased i 2.30% f RMB4,653.5 11hn f he fis half {2021
RMB4,546.3 111 f e fi s half f 2022, due a dec ease 1 f‘ e geeal

y ue fhegas-fled\‘j‘! e adheaeegy ge ea1 seg e , esul1 g1 adec ease

1 gasc su 1

~a4
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Depreciation and Amortization Expense

De_ecia1 ada 17a1 & e se1 ceasedh 18.78% f RMBI1,511.3 111 f
he fi s half f2021 RMBI1,795.1 111 f e fi s half 2022, due he 1 c ease
1 he1 salled caMelcly 1 h& 1 df‘l. e ad he h v taic ™ e seg €

~4

Personnel Cost

Pes elcs 1ceasedh 1655% f RMB417.6 111 f he fi s half f 2021
RMB486.7 11 f hefis half £2022,due hei cease1 he u be fe ] y €€s
asa esul f hebusi essdf{, el e fheG u,adaddi1 al es elcssa e sed
f 1™ 1ghec ece e f__ duct f .. kcs.

Repairs and Maintenance

Re aisa d a1 e a cedeceasedh 0.73% f RMB234.2 111 f hefis half f
2021 RMB232.5 1l f he fi s half f2022.

Other Expenses

Ohe &« e ses 1 01Ma1'$, ¢ _se(l)ex e al uchase f f‘ e™ ae ad aeials
ec;(2) e, aage e ,geergadfie ec1 fees;(3) e ale e ses; (4)
ud& 11 g fees, ba % © 1ss1 s;(5)1 e edla}, se, 1ce fees; (6) | e y ! sua ce

N
e 1u ;(7) he 1scellae us ea1 ge e ses.
e ~a4 a4

Ohe e« e ses1 ceased b 3.99% f RMB485.7 111 f he fi s half f 2021
RMB505.1 11n f hefis half £2022,due a 1 cease1 _ea1gad a age e
& _e sesasa esul f hec ece e f__ ducr f i . £Cs.

Other Losses

Ohe Issesa u ed RMB79.0 11 f he fis half f 2022\ hich a g

e_ese edissuedisc u s1 ¢ ec1 W 1hacc u ecey, ables u_ ABS 1ssue.

Operating Profit

As a esul f heab & earg. fi 1 ceased b, 11.09% f RMB2,556.5 1l11
f hefis half £2021 RMB2,840.0 111 f he fis half f2022.

Gas-fired Power and Heat Energy Generation Segment

Oea1 g fi fgasfied j'; e adheaeeg geea1r seg e deceasedh 2.57%
f RMB1,029.7 11i f hefis half £2021 RMB1,003.2 111 f hefis half
f 2022, due a dec ease 1 sales‘, lu e felec 1c1y 1 hisseg e
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Wind Power Segment
Oear g _fi ™o dj'; e seg e 1 ceased 13 36.27% f RMB967.0 1l f

he fi s half £2021 RMBI1,317.7 11 f hefis half f2022,due a 1 c ease
1 1 salled ca_aciy 1 his seg e
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9. Income Tax Expense

[c e a e e se1ceasedh 13.06% f RMB329.3 111 f hefis half {2021
RMB372.3 1lh f he fi s half f2022. Effec ye x ae dec eased f 16.89%
f hefis half £2021 16.64% f he fi s half f2022.

10. Profit for the Period

Asa esul f hef eg1g, fi f he e1di1ceasedh 1515% f RMB1,620.0
1ih £ he fis half £2021 RMBI1,865.4 1h f hefis half f2022.

11. Profit for the Period Attributable to Equity Holders of the Company

P fi f he e1da 1buable q Uy h ides f he C a y 1 ceased b, 14.63%
f RMB1,550.0 111 f he fi s half f 2021 RMB1,776.7 111 f he fis
half f2022.

IV. Financial Position
1. Overview

As 30 Jue 2022, alasses f he G u a u ed RMB&3,608.3 111 , al
llabili1tes a u ed RMBS2,567.9 11h  a d shaeh ldes’ 9 u1y a u ed
RMB31,040.4 111 ,a i\‘ hich eq u1y a 1buable he % u1y h ldesa u ed
RMB27,585.2 1lh

2. Particulars of Assets and Liabilities

T alasses1 ceased b, 1.69% f RMBS82,214.9 111 as a 31 Dece be 2021
RMBS83,608.3 111 as a 30 Ju e 2022, due a 1ceasel 1,6 € 1 _  £CSs.
T al habilites1 c eased b, 0.39% f RMB52,364.6 1111 asa 31 Dece be 2021
RMB52,567.9 111 asa 30Ju e2022,due 1 c easeddeb asa esul fca 1alde ad
f ¢ s uc1 fv £cs. T al Q w1 ceased b, 3.99% f RMB29,850.3 1l
as a 31 Dece be 2021 RMB31,046.4 11h  as a 30 Ju e 2022. Fq u1y a 1buable

q Yy hides f he C _a y 1 c eased b, 4.36% f RMB26,432.6 111 as a
31 Dece be 2021 RMB27,585.2 111 asa 30Ju e 2022, due heacce1 f

bust ess esuls1 he fi s half f2022.
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3. Liquidity

As f30Jue2022,cu e assesa u ed RMBI8,888.1 11 ,1 cludl g ea,
ca_1al f RMB5,315.5 111 , bills a d acc u ecey, ables f RMB11,977.5 1li
( a1 5 c sl g ecey ables f sales felec 1c1y a dsales fhea),ad_ e a ¢
ad he cue asses fRMB1,595.1 111 ( a1 \5 ¢ st gdeduc 1b1c::V alue-added
& ad he acc u ecey, ables). Cu e lhabiiiiesa u ed RMB28,2154 11 ,
1cludt gsh -e b W gs fRMB9,5104 111 ,sh -e fi1 acit gdebe ues

f RMB7,572.4 1lh , ediu -e es f RMB3,561.3 111 ,c¢ . ae b ds f
RMB1,411.9 111 , adea d he May ables fRMB5,410.2 111 ( a1 % c _1s1g
.4 ables f  gas, A ablesf ¢ s uc1 _ ecsad uchase f qu. e ). O he

cu e labiriesa u ed RMB749.2 111 , a 5 c _Istgic e & 3 able
ada u sdue elaed a 1es.

Ne cu e lhabiliies dec eased b 4.46% f RMB9,763.2 111 as a 31 Dece be
2021 RMB9,327.3 111 asa 30Ju e 2022.

4.  Net Gearing Ratio
Ne gea1 g a1 ,calcuaedb di1di g e debs( alb W gs 1 us cash a d cash
u, ale s)b hesu f e debsad algw,,deceasedh 1.08 ece age 1 s
f 56.87% as a 31 Dece be 2021 55.79% as a 30 Ju e 2022.

TheG u’sl g-e adsh -e b W gs dec eased b, 0.07% f RMB44.517.1
1ih  asa 31 Dece be 2021 RMB44,487.0 11h asa 30Ju e2022,1 cludi gsh -
e b W gs fRMB9,5104 111 ,sh -e fi ac1 gdebe ues fRMB7,572.4
111 , ediu -e es fRMB4,583.9 111 ,1 g-e b Wy gs fRMB20,794.7
1lh adc _ aeb ds fRMB2,025.6 1l

Ba « de__sisa dcashheldh heG u_ 1 ceasedbh 3.08% f RMB5,156.9 111
asa 31 Dece be 2021 RMB5,315.5 111 asa 30Ju e 2022.

V. Other Significant Events
1.  Financing

O 14Ja va_ 2022, he G uc e ed heissua ce f hefis a che RMB2 billi
27O—day u a-sh -e fiacigdebe ues f2022a a 1 ees ae f2.48%;

O 14 Ma ch 2022, he G uc _le ed heissua ce f hesec d a che RMB2 bill1
269—day u a-sh -e fiacigdebe uvues f2022a a 1 ees ae f2.37%;

O 20 May 2022, he G uc _le ed hei1ssua ce f he h1d a che RMBI1.5 bill1
269—day u a-sh -e fiaci gdebe ues £2022a a 1 ees ae f2.00%.
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Capital Expenditure

I hefis half £2022, he G u_q’s ca lale. e diuvea u ed RMB3,044.0 11 |,
a g% hich RMB1,831.1 11 1cuedf ¢ s u ., kcsi hé' 1d Y‘ e
seg e ,RMBI1,128.1 11 1cuedf ¢ s uc1 ., kcsi1 he Jl v 1 aic \\j‘
seg ¢ ,RMB38.1 11 1cuedf c¢c s ut _ ecs1 he gas-fied f‘ e ad

hea e eg ge ea1 seg e a dRMB46.7 111 1cu edf eeg s age £Cs.
§ 8 g § ge .,

v €

Acquisition and Establishment of Subsidiaries

Acc di g hede‘ el e _Ja fheG u,1 hefis half £2022, he G u_ag wed
D %,ua C uy Shu fe gl\fg Ee%, C .,L’d.(DDDDDDDDDDDD)“ hich
1se gaged1 hec s uci1 f_h v 1a1c\‘j‘~ e geealr _ gCs.

[ hefis half £2022, he G u_esablished Q1 zh uJi ge gClea Eeg C . Ld.
COo0o00o0o0o0oo0o0o00MN hchise gaged1 hec s uc1 f h v 1alc\\j‘l. e
geealr _ fcs.

The G u_e eed1 a qu, a sfe agee e W ih BIEE, usua W hich, BIEE
has ag eed sella d he C _a  has ageed ag ue 55% quy ! ees Beia g
Jigegl e a1 alE eg Tech 1gyC.,Ld.(DDDDDDDDDDDDDD)
a ac sudeain f RMB48.5 111 .F fu he de ails, _lease efe he C .a y ’s
a uce e daed?29 Ma ch 2022.

Contingent Liabilities
As f30Ju e 2022, he G uwhad c 1 ge liabih 1es.
Mortgage of Assets

As 30 Jue 2022, he G u’s ba b W gs N e e secued tg ade ecey, ables f
RMB2,021.1 1111 ;fxed asses fRMB3 628.5 111 ; hee 16%111, 1 N& Gule
RageWidFa P, Ld adGule S la P, L d™ hich" as _Jedged  Na1 al
Aus allaBa (1 ¢ = ec1 ™ 1h hela factitesga edh Nai al Aus ala Ba
ad hee 1e%u1 1 ng(.laB)agN\g Eeg C. LdaleglaKa agN‘g
Eeg C . LdN el as _Jedged Na1 al De\, el e a ¢ (+*NDB”)1 Ch1 a1
c ec1 Wa 1h he1 asga ed‘tS, NDB.

Li¢
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Significant Events after the Reporting Period

The C _a y © ¢ ed 1 he Abs 1 adMege Agee ¢ "™ 1h BEH, Beis g
Jigegl e ar alPle C.,Ld (00000D0000D0OO0OO0O) («Jingneng
International”) a d She zhe Ji ge gFiacialleas1 gC ., Ld. (D0 0O0OO0OOO
oooo) (fShenzhen Jingneng Leasing”) a d hqu uy T a sfe Agee e '\ 1’h BEH,
_Usua ™ hich BEH’s 84.68% quy 1 eest She zhe J1 g e g Leas1 g% 11l be
i a_edf heC May’SZO%% m, 1 ees1 Jigegl e a1 ala d hediffe e ce
1 ¢ sidear f heeq u1y 1 eess. 1llbe adeu h heC a1 cash BEH.
U, hec _Je1r fhe asact s, Ji ge gl e a1 al 1llbeabs beda d e ged
l%, BEH, a dde egise ed1 acc da c® 1h he A ;a d heC .a yv\(‘ 111 h 1d 84.68%
q u1y 1 ees 1 She zhe J1 g e gleast g.Ji ge gl e a1 alis_1 cyqalg, e gaged
1 hec s uc1 a d1V es e a age e felec 1c1y adeeg _  £cs. She zhe

Jugegleasi g 1 a 1\} . yldes fi a cial leas1 g se 1cesa dc ecralfac 1 g
bust ess seyices 1 elal f1 a cial leas1 g he ubhicad e bes fBEH.F
fu he de ails, Jlease efe he C _a y 'sa uce e daed10 Mzs, 2022.

Sg e f heaf esad a es, heeis he sig 1ifica g © f he G u\‘subse‘q ue
he Re 1 gPe1 d

Share Option Scheme

F  he sx hs e ded 30 Ju e 2022, he C _a  dd 1 Jle e a, shae _1
sche e.

Foreign Exchange and Exchange Rate Risk

The bust esses f he G u ae ar | lca ed1 Ma la d Chi aY“; he e s f1s
1c eada e sesaede 1aedit RMB. The G u_hasas all 1 f y € seas
1 ,es e sa dliast f eig cue cies (1 cludi gde_ sisde 1 aed1 AUD, HK
d llas, USd llas, Eu , as\ ellasb W1 gs1 HK d llas a d AUD). Cha ges 1
RMB e&.cha ge aes 4 cause ex.cha ge !l sses gais heG u’'sf eig cue § -

de 1 aed bust ess.

The G uj‘ 1llc 1 ue 1 e&cha ge aess as ¢ \FW‘ 1h cha ges1 he
f elg &cha ge a & 2 de ha ce he Is, aage e &.cha ge aes b> yatn us
AN 1N

a age ¢ casu es.
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VI.

Business Outlook for the Second Half of 2022

I he fi s half f 2022, affec ed he ¢ e adsqeel e a1 alstua1 sad he

1 ac f hed esice 1de 1c, he cf"“ “Woad. _essue a1 alec . fu he 1 c eased.
I hesec dhalf f2022\:“, 1h hefull esu 1 b K duc1 ad aes, he a1 al
ec y I8 eced e e he ecy ey haseadeglse\su\eg“‘ h ae.I heface f
he ¢ kxadqe -cha g1 gec 1051ua1“‘, he echalle gesa d = ui1iesb heis,

he G u“\ tlc 1 ue adhee hegeeal 1c1 e fsee J g8 es?t hile a1 a1 g
Sabl_\ly,f ™ hes aegic guwda ce f he ¢14hF1\ eYea Pia ”,s e ghe he ech |
1 a1 ,c s hdae hef udar f _ duc: afe,adacceleae her1 f a1 alhza1
a ddigtalizar ¢ s ucr ,a1 1 g achge he ealldgel e gal feber gsuen
s ge,fase adbe e”

/

2

1. Actively promote the development and expansion of new projects

I hesec dhalf £2022, he G u™ 1llc 1 ue adhee hed ™ heeldye”
1de e de dgel e ad ege ada%uml s, f cus1seff s egl SN 1h
ad11 al acla ages, ceae W ¢ eait dels1 egt s V- , & _a ded1
1ceasec _ea1 eff s, 1de 11; age lad, seize es uces a d1 ceaseeff s 1
.. £Cs fhlghquan) es uce egesa da%ulsn s. The G u“‘. ul gy e full 1s
W ad‘a ages as hecalaissaeW ede e _se, f cus hedualcab g alsad
de ad fGee -PN e- -Beis g, _es hl thbase ecs1 Da ga dChe gde;
e u“‘. 1th hede‘e\ ¢ fheldus adech 1|gicaltear s,s e age
beavh ughs 1 W busi esssuchase e g s agea dh d ge cegia d figh f
laée a.e shae f heice e fe% abieeeg)1 Bel.lgb} allglg,lhhe

‘r
Ja 1ga age e sf e & ablee cg 1 sallar s1 Beta g

b

2. Focus on smart operation and maintenance driven by technology

I he sec d half f 2022, he G u\f‘ tllc 1 ue acceleae he  cess f digial

asf a1 f1s bust ess. The G uj‘! il e hec s uc1 f hes a
sue, 1s1 ce esad eg "W idece ahzedc lce e 1 hhlghq vali,  esabhish
a hee1- es a aage e s uueadcha ge he adi1 al ea1 dela d
ealize he uified a age e f e ha 100" 1d W~ e Jas, h | Tac Y‘ e
Ja s, hd \j‘ e _Ja sadgasfied f‘; e Ja sa d he ce alized de | e ad

dece ahzed use fbusi ess laf 5. TheG ui‘. 1l &1 128 he alue fdbaa educe

lab ¢ ss,achig e he g als feade 1f1 gall e 1al IS¢ s, ecekl g he ea1
4 K a4 ~a
saus, a1 gall ea1 daaude c l,ad aagi gisbusiess eat1 he”
T 4 4

se l:g,se,adceaea 1dusy be ch a f«u a eddu,,llﬁ e le duy,
a4 4 T ) a4 N4
ce alhized 1 1gs a _ea1 ad a eaceTheG u?t 1l 1 17€1ssecun,

aage e ad wuual bac‘ -u_Jaf , ealze heshai g fbac‘,y—uA 1f a1 1
< 1S -4
he s5 se , educe e e _1se 1\ e y ae, ealize digral1 y aage e ,ad

1, ¢ aage e ca\ablhy
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3. Uphold the bottom line and red line of safe production

I hesec dhalf £2022, he G uﬁ tle 1 ue e he«fi e efi ed” a age e
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AUDIT COMMITTEE

The aud1 ¢ 1 ee f heC May has Q,f& ed he G u’s20221 e1 esulsa d heu audied
fi acialsae e sf hesx hs e ded 30 Ju ¢ 2022 e aed1 acc da ¢ 1h he IFRSs.

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

This esuls a uce e 1s _ublished he HKEX ¥ s™ ebsie f he S Cy. E.cha ge a
h M:‘ﬁ““l .hkex, % s.hka d h& ebsie f heC a ah M:‘ﬁl,"‘;"'; . cecc .The20221 et
e, ¢ a1 galhetf a1 qu edh heLis1 gRuled 1llbe dis_ached heshaeh Ides
1 duec usea d% 1llbe _Ublished h&! ebsies f he C Ay a d he S Cy E.cha ge.

. de f heB ad
Beijing Jingneng Clean Energy Co., Limited
KANG Jian
Deputy General Manager and Company Secretary

Beira g, he PRC
25 Augus 2022

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang Fengyang,
Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng, the non-executive Directors of the Company
are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; the independent non-executive Directors
of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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