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Financial Highlights

REVENUE
RMB in millions
20,000
14,636 14,227 16,239 16,389
18,000
10,000
5,000
0
2016 2017 2018 2019 2020
PROFIT FOR THE YEAR ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY
RMB in millions
2,500 2,091 2,303
2,000 1,956 1,774 1250
1,800
1,000
500
0
2016 2017 2018 2019 2020
EARNINGS PER SHARE
RMB cents
z‘: 2549 25.83 26.55 25.36 2264
20
15
10
3
0
2016 2017 2018 2019 2020

) Beijing Jingneng Clean Energy Co., Limited



Financial Summary

Year ended December 31
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Financial Summary

Year ended December 31

2020 201 * 208 201/ 201.4
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Corporate Profile
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Chairman’s Statement
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General Manager’s Statement
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Management Discussion and Analysis

. REVIEW OF THE ELECTRIC POWER INDUSTRY
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Management Discussion and Analysis

Il. BUSINESS REVIEW FOR THE YEAR OF 2020

A iiwe 1o 1 P D17 s mes 2020, ime" .

PANE R S PR rab  Lati g 7 3 e L 1w ¢

i, ale gz wz ST ¥ 10, s 1 3 P s l® Mo s ¢
o oat, nz ¢ i

3 1% “ie .St U 1Y ;% e i3
. I L A T ST S S Y NT A S
ot 18 e s '8 F in e» 1zt 1
s o L 5’\;9 ‘e o718z 1T “Witreste

(L ;o sibf|g_
P LT

o le 3 1,
we : 3 f;a&q
30 o0 .

s'® ss

1. Rapid growth of installed capacity, steady rise in power generation
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Management Discussion and Analysis

2. Vigorously promoting early-stage development and focusing on breakthroughs
in key projects
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3. Optimising capital structure and reducing financial costs
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4. Insist on innovation-driven development to improve quality and efficiency
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Management Discussion and Analysis

5. Keep pace with the times and prepares for the 14th Five-Year Plan
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Ill. OPERATING RESULTS AND ANALYSIS

1. Overview
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Management Discussion and Analysis

Wind Power Segment
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Management Discussion and Analysis

(2) Depreciation and Amortization
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Management Discussion and Analysis

6. Adjusted Segment Operating Profit
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10.

11.

12.

Management Discussion and Analysis

Profit before taxation
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Income Tax Expense

<

plzo o o 1Teze ¥ 8% mLE .0 1 r201% mEee0 1y
12020, we Bl ik #Teze & . %% r 201 % gg 4% r 2020.

Profit for the Year
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Profit for the Year Attributable to Equity holders of the Company
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FINANCIAL POSITION

1.

Overview
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Management Discussion and Analysis

3.  Liquidity
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Management Discussion and Analysis

V. OTHER SIGNIFICANT EVENTS

1.

Financing
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Management Discussion and Analysis

3. Establishment and Acquisition of Subsidiaries
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Management Discussion and Analysis

RISK FACTORS AND RISK MANAGEMENT

Macro-environmental Risk
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Management Discussion and Analysis

1. Evaluating the policies and capitalising the development opportunities
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2. Accelerating pre-development and optimizing project layout
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3.

Management Discussion and Analysis

Focusing on safe production and ensuring safe development
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Accelerating scientific and technological innovation to promote high-quality
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Human Resources
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SUMMARY OF HUMAN RESOURCES
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1.  Age Structure:
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Human Resources

Il. EMPLOYEES’ INCENTIVES
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V. EMPLOYEES’ BENEFITS
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Profiles of Directors, Supervisors and Senior Management

EXECUTIVE DIRECTORS
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Profiles of Directors, Supervisors and Senior Management
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DIVIDEND POLICY
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FINAL DIVIDEND
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CLOSURE OF REGISTER OF MEMBERS
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT
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EMOLUMENTS OF DIRECTORS AND SUPERVISORS
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DIRECTORS’ INTERESTS IN COMPETING BUSINESS
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN
SHARES
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Framework Service Agreement between BEH and the Company
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Financial Services Framework Agreement between BEH Finance and the Company
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SIGNIFICANT LEGAL PROCEEDINGS
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. SUPERVISORY COMMITTEE’S WORK IN 2020
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II. SUPERVISION OF THE SUPERVISORY COMMITTEE ON RELEVANT
MATTERS IN 2020
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(iii) Inspection on the formulation of the Company’s equity incentive plan
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(vi) Inspection on the Company’s connected transactions
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CORPORATE GOVERNANCE PRACTICES
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BOARD OF DIRECTORS
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Independent non-executive Directors
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BOARD COMMITTEES
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Remuneration and Nomination Committee
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Strategy Committee
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RISK MANAGEMENT AND INTERNAL CONTROLS
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COMPANY SECRETARY
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Putting Forward Enquiries to the Board
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KEY AUDIT MATTERS (continued)

Key audit matter

How our audit addressed the key audit matter

Recognition of government subsidies on clean

energy production
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KEY AUDIT MATTERS (continued)

Key audit matter How our audit addressed the key audit matter

Goodwill impairment assessment
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RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED WITH
GOVERNANCE FOR THE CONSOLIDATED FINANCIAL STATEMENTS
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (continued)
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (continued)
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Consolidated Statement of Profit or Loss

FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 *
Notes RMB’000 RMB'000
e o 6 17,003,306 18G4 442
i 10 . 8 797,393 1,081,020
P (8,804,303) (*142,/5 %
P o stl 2 3 (1Tzll & o @ 13 (2,811,261) (2,4821 /)
oo s " de 13 (869,925) o 82,220)
m sic: 18 : » (594,657) ($24,2 %
e o 8 9 (788,793) (1904 %)
e 931 <3 @ < 10 (13,160) Jeo ¥V
el B o8 o8 T8 L g
ol ool g (1,510) (1¢ 19
o ol g 3,917,090 226 14
[ S 11 41,065 g 02
13 ® ° de 11 (1,150,847) (1,21 %40 %
Snie e lg 3ec B g 167,781 1% 2
Snie T 1 "zl 1le Lle (22,063)
ot re 13 st 2,953,026 2,4/8,2 %
S e lie s e 12 (557,041) (807, %81)
TR WPy 13 2,395,985 2,147,901
R AP T L R
e LN o BP 2,303,390 2,0 0,//0
o el »¢ 43 31,950
- a8 e dg 60,645 /4,841
2,395,985 2,14 /(,204
7 1% 00 e
3¢ s 1 » (RMBcents) 16 27.94 28.2¢
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 *
RMB’000 RMB’000
AL A e 2,395,985 2,18/, %M
Other comprehensive income (expense)
Items that will not be reclassified to profit or loss:
31 0% se L1 d e 1gil3N oz e
1 4wt e e 1 8 9,026 4,002
Cetaeii®t o p st 1 1%
o ° F szﬂ 1 ro er sS 3!851 (1,5'3 )
SNfe ~ 1» ~ (e es & & ‘i 35 &P,
ol Tzl 10 1z (4,666)
8,211 4,004
Items that may be reclassified subsequently to
profit or loss
‘N % e wg 1z LY 88 el 92,475 (.43 )
P é’] ‘ ) !, s
31 1% e F 20,007 12,102
Wizl Tee e ifeatl N e
Fnze :%ee » 1 9,013 11,41/
oz ostI®L b gzl 3 %@
Mews LT LT o (7,569) (8.22/)
113,926 18 /6
" e e e T T, el 1 s 122,137 1/,42°
s ° o clo 1 e e ed 2,518,122 28 4,440
2" e e 1" e i ey it P 1% 1.
[ X}
e LN o 1P P 2,425,527 2,19 177
o el B 31,950
-t 1Y ee g 60,645 /4,841
2,518,122 24 4,140
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2020

At 31 December

2020 201 *
Notes RMB’000 RMB’000
Non-current Assets
o, 2l se 1 s 17 43,187,213 2% 21 Y
REN: - 8 30l 18 1,431,342 1,04Q¢ 4
tz 9 20t 19 4,410,754 404 405
| 20 190,049 1%,04°
oo gl ag 50 ¢ 22(a) 3,518,508 2,028,210
i gl 2gg BB g 22(b) 117,000 124,000
ede Liz] 11le tis 23(a) 130,904 182, %/
i gl 3l 1le s 23(b) 70,000 18,000
Poie 13 30l 24 296,104 204,402
o L1 d o gzt 3817 ¥
I YO ST SRS 25 66,911 142,212
102 8 130" o % 29 1,114,305 *10,30/
oz & 1g°f ie gt "1 e,
i1z se 1 o1 1,072,426 g 482
maie %oe i 31 50,787 85,445
Pl 1zlle 1z B : el 37 - (%
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2020

At 31 December

2020 201 *
Notes RMB’000 RMB’000
Current Liabilities
fie: 1w 3 3% 33 5,058,989 4,09/ 422
A tc #1ipzp 7o 48(b) 189,539 1§ 242
P [ (AL I ST, NI N ¥ 34 12,318,322 6 402
Snrter  o% tre 35 7,060,658 2,078, 1
PO » . 36 96,656 08 2
(SR I . 36 26,128 6 2
P U s% e, 56,380 42,00 *
pie Biim g 39 64,659 44,241
Do ilie i e 37 19,576 e ./O/
DRI I A T 125,381 117,/ "
Poiis 1 » 38 228,336 212,020
25,244,624 >/,828
Net Current Liabilities (10,362,619) ( ’,253,»&,30)
Total Assets less Current Liabilities 45,293,684 408 8,830
Non-current Lial;ilities
o izl 1z Sy BYile g 37 45,002 42 2
£: 05 w180 o9 s 87 34 10,896,268 11,40 814
PRI » < 36 4,488,679 24700 %
r ST * 36 1,999,284 199842
{31 &% '15 12,440 i
nnrrp s 5o ile g 24 193,615 1 %,110
Posiie 1" 38 435,811 d 5.2%
o & 'J! < 39 836,336 54202"
e’ e { 8%t 40 19,402 248 &
18,926,837 17,210,204
Net Assets 26,366,847 220/5,20 *
Capital and Reserves
Snis "z 1z 41 8,244,508 S 24459
e 16,249,142 14,43 140
o 1:U® P tee tn o P 24,493,650 22,8(2 48
o el B 43 1,525,582
S 1Y ee 4 347,615 402,841
: o L 26,366,847 220/5,20 °
P S ;smrpt 3% (1 210 e 5 : 3N e s | 1
7 Totrg W0 7020213 e L
ZHANG Fengyang CHEN Dayu
Director Director
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Consolidated Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECEMBER 2020

Attributable to ordinary shareholders of the Company

Fair value
through
other
Statutory comprehensive  Cash flow  Currency Non-
Share  Capital  surplus Other income  hedging translation  Retained Perpetual ~ controlling Total
capital  reserve  reserve  reserves reserve  reserve differences profits Total notes interests equity
RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
(Note 41) ~ (Note42)  (notef@) (note(b)) (Note 43)
Mia g 201" ¢ 2R aMAR 21T Eig) A0 A gt e 211y 2% 21,411,400
LR WY 200,00 20010 AW 214
(ST JFTRRNY S)
Ty L 1 ) 142! 1142}
Y SRR Y . \ .
Ty #f [X11] 17479 WA ) 200000 21917 (4881 24 4,40
Ao 51; S" S” g{ » M’,/” (M"/’
Vi s'is AL (1,142 (421,041)
Ay Yoor! ¢ M) ML 20440 W) 0,00 BA ) §adl) ¢ 410G 4 2424 0244 22040"
I B B B D B D I D D D S—
AH » 7 2020 8,244,508 3,934,473 2,286,420 (67,138) 10,714 (64,678)  (185,417) 8,513,786 22,672,668 - 402,641 28,075,309
Uriwed S - - - - - - 2303390 2303390 31,950 60,645 22395985
w AN XTI - - - - 12877 21451 92475 - 126803 - - 126803
Shis o e sw re
P B - - S = (4,666) - - - (4666) - - (4666)
A SRR WY - - - - 8211 21451 92475 2303300 2425507 31,950 60645 2518122
Ay il REIRLATTYR
(Note (c) - - - (600) - - - - (600) - (49,680) (50,280
55t » '!’ i b - = = = = = = - - 1,500,000 - 1,500,000
<igo - - - - - - - - - (6,368) - (6,368)
AL g g e - - 15240 - - - - (152,240) - - - -
diw o' ‘, - - - - - - - (69,253) (595,259) - (65091) (661,244)
i 4 ";(\;993’ NPRIL)
N TH ugo gl P
S pe e e i - - - - (24,428) - - 4428 - - - -
o - - - (8,692) - - - - (8,692) - - (8,692)
A ms Y 2000 8244508 3934473 2438660  (76,430) (5,503)  (43,227)  (92,042) 10,094,111 24,493,650 1525582 347,615 26,366,847
I I B I I B B D DI D S S—
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Year ended 31 December

2020 201 *
RMB’000 RMB’000
Operating activities
A re 13 st 2,953,026 2,482 %
Al do 17
P o < sl 3 : (17311 & @ e 2,811,261 2,421/
P: % 130 38 1z ok acelil3Nl ;e
U I T S 50,844 24, *0)
e 1 w9 roert,
i l: se | # 1 119,521
e 1l g0l Too g 1,510 1@ 1°
PDiie ¢ st 1 d o 13150 30
LTI YO 7 3 T SIS — (%" )
ss®1) 15 g el 3t 14,633 (1,10
ss id ®SIE I g et 1,300 24,481
Snis e g1g ‘igs bR s (167,781) (1% 9
Snie Te 1 "zl 1te Lle 22,063
;r,(stj‘ . (41,065) (63 02)
13 ® " de 1,150,847 1,21 %0 *
£7%1 r'n;e % (151,051) A1/78s )
Moze 2 (313 %% (5,277) (5.,::/3
Pe o' 1S YY) ¥ roqr s (478,890) (r2 7, 90)
oili® 50 e e s i 6,280,941 5,024,544
ool 1% G .
Poioze | 1o Lie 2,069 (M4
((Twie) #Twze 1 T:e: Migew i ¢ (3,882,556) 43810
(To:8) #Twig 12 g &7 (# b (116,222) LR
Miose | i ile g clca
F) 30z 0 138" of ;!.9 503,313 9/2,90.'
L I S (40,330) (1,921,449
XY I g # 10 718 38,037 24, 02
ol | #8681 » 341,711 /10,96
Teie (#Tez8) 1 " (31 % e . 6,741 (2484 3)
Pia%eap ¢ #all 3,133,704 8,441, 21
Cet s (531,896) (64 °24 )
Net cash generated from operating activities 2,601,808 5,0;;" A1
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FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 *
RMB’000 RMB’000
Investing activities
e dee e 42,914 51,822
Pie oo 6,928 80,21 *
i s lg 3 o) igs ¥R 134,000 5,000
m : ol 3 ¢ 3l 1le Lle 75,000 19,000
A s 38 L agg kb g (117,000)
A 1z 3 L3zl 1le Ll (70,000) (0,000)
Pi s b 1Lz agg kb (1,222,000)
p r(\n;g _
Y A PR TR RN (7,235,820) 408 Y
tz 9% 2 g0t (68,417) ®*%2/71)
mENL - 8 3gelg (10,769)
Pia e il M ve (142,952) ee@)
e s I g f el 31l: se | & 1 34,224 ¢ 1,107
sz Tedip Yios ol 4,959 1004 *
riw et e gin Yos g (3,086) (4,881)
P:oms Y e s 1% g 3,035 4 4
Net cash used in investing activities (8,568,984) 2%, "9
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Consolidated Statement of Cash Flows

FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 *
Note RMB’000 RMB’000
Financing activities
A'g il Fis 1aed 3 Moy (50,280) .
e d zl (1,080,351) 18 s )
e % |!;r 2l 12,272,425 (84,804
o os i Mo b e (8,647,897) o ,/25,240)
T T S T & JRA 10,500,000 s ,000,000
ez B 4T arte o e (11,338) (10,8 %)
™z s i, arte  o% te . (9,500,000) < ,000,000)
T I T R T A 1,000,000
ss2 # 4T e 1 kg (1,415)
el o iggz @ Or i 1,000,000 1,000,000
g3 ®» 4 e (358) (<9 )
oee g e ez B 1,500,000
cc: # d e el B (6,368)
™ : ol #z8 5 ile g (49,321) (12849
Pie AR .
fd dien o ¢ P 3 (595,253) 34 ° 0"
- 1Y ee d (137,133) (124,442)
Net cash from (used in) financing activities 6,192,711 (2,04 ",414)
Net increase (decrease) in cash and cash equivalents 225,535 (1,M2,88/)
Cash and cash equivalents at the beginning of the year 4,056,110 2,420, k=%
Effect of foreign exchange rate changes 15,805 (22,170)
Cash and cash equivalents at the end of the year 32 4,297,450 4 084,110
Represented by:
Cash and cash equivalents at the end of the year 4,297,450 4,084,110
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

GENERAL INFORMATION
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”)

Amendments to IFRSs that are mandatorily effective for the current year

1 e 1eF,1® Nz ¢z & 1® Amendments to References to the Conceptual
Framework in IFRS Standards 3 1» - 19 ;0 s tcl [ s lsg® L] » » 311 3
AV S 7 E oy (e D) idlie, Ninde z a0 el 7 p
iz 1 M ® rawr 1 s § 20207 W fe Fall B g 1ak 1z s
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As o1t M1 & Definition of Material
Ao s 1t W2 Definition of a Business
Ao s 1l W ’ S 9.’; M / Interest Rate Benchmark Reform
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Framework in IFRS Standards ;3 1» 3 s gl L SEPS e ‘e 184 N3 PR O ]
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3.2 Impacts on application of Amendments to IFRS 9, IAS 39 and IFRS 7 Interest Rate
Benchmark Reform
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”) (continued)

New and amendments to IFRSs in issue but not yet effective

® T Nag i 2 o W 1%s i oz s gl P Nilnie e e
fise tete L.

s 1/ Insurance Contracts and the related Amendments’
Ao o 11 M 1e Covid-19-Related Rent Concessions*
Ao o il W2 Reference to the Conceptual Framework?
A e s il [ " AS 9", Interest Rate Benchmark Reform — Phase 2°

e/, B4 % 1.é
Ao s gl s 10 ; s Sale or Contribution of Assets between an Investor and
its Associate or Joint VVenture®
Ao e 1l AT Classification of Liabilities as Current or Non-current’
A e s 1t A1 Disclosure of Accounting Policies’
M teSte o 12
Ao o 1l A Definition of Accounting Estimates’
A e o 1l A 1.4 Property, Plant and Equipment — Proceeds before
Intended Use?

Ao e 1l B X Onerous Contracts — Cost of Fulfilling a Contract?
As s gt S s Annual Improvements to IFRSs 2018-2020?
Notes:
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRS
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES

4.1 Basis of preparation of consolidated financial statements
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.1 Basis of preparation of consolidated financial statements (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Basis of consolidation (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL

STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)
4.2 Significant accounting policies (continued)

Business combinations

Optional concentration test
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Business combinations (continued)
Business combinations (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Business combinations (continued)
Business combinations (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Investments in associates and a joint venture (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Investments in associates and a joint venture (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Revenue from contracts with customers (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases
Definition of a lease
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)
4.2 Significant accounting policies (continued)
Leases (continued)
The Group as a lessee (continued)

Short-term leases
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Leases (continued)
The Group as a lessee (continued)

Refundable rental deposits
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases (continued)
The Group as a lessee (continued)
Lease modifications
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Foreign currencies (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Government grants
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Taxation
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Taxation (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Property, plant and equipment
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Property, plant and equipment (continued)

Ownership interests in leasehold land and building (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Impairment of property, plant and equipment, right-of-use assets and intangible assets
other than goodwill
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Impairment of property, plant and equipment, right-of-use assets and intangible assets
other than goodwill (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Financial assets (continued)
Classification and subsequent measurement of financial assets (continued)

EI i 8lglNzl ool ° A L e Sagc‘p 1L sz 0 2130 3z 8
o et e e 1 e P

™ 1z ragelig® N1 :Y gegs o e Ule igiiwe B0

Yt (i s o e 1%:

" (' tad Ywre e bl 30 Nalde g8 2 o ig
Ttz oz e d @ T 1 tde 1%

A I s CE sgelcde ctees L eice il - e e LNztilid b
I igrfe ¥ (1 313 p sl T 2 e % es it i 1s”g¢p 1

112 Beiiing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)
Financial assets (continued)
Classification and subsequent measurement of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)

Financial assets (continued)

Impairment of financial assets
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)
Financial assets (continued)
Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)

Financial assets (continued)

Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)
Financial assets (continued)

Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)

Financial assets (continued)

Derecognition of financial assets
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)

Financial liabilities and equity (continued)

Financial liabilities at amortised cost
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Hedge accounting (continued)
Assessment of hedging relationship and effectiveness
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4.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Hedge accounting (continued)
Cash flow hedges
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Related parties
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

5. KEY SOURCES OF ESTIMATION UNCERTAINTY
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

5. KEY SOURCES OF ESTIMATION UNCERTAINTY (continued)

Impairment of goodwill
i se P i edlll B 281 & “I® :d-
|ﬂzs‘w EI Y T A 30 il (ee LIS

1 lediaid 130 o ep L7l Py oz g

fab 1 oL s e i» ee e BB iz 2 ise Nz e 8B i
i1 el g 2 78 A 19, (S 1311 M s % 2020 g1

[ » 20.

Poor 118 v ¢ I g 1
$oili® (P LU nin®

Impairment of trade receivables

> sNidl iz T8 L g

i@ 8! et (ioiewisie Mie
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o o B2 B T gNalde e T U S B eas” N VR
8 ss® i “rre lsg® 251 70 'zd M 1 1 gzlime A
o (119 of |

» g TP gl e (\ﬂ;gpslpélabs R P UREPL IR BT S PR S

r SN I WFAT I ¢ SO » 20.

Fair value measurements on acquisition of four photovoltaic companies

(the “Targets”)
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REVENUE

(i)

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

Disaggregation of revenue from contracts with customers

For the year ended 31 December 2020

Gas-fired
power and
heat energy Photovoltaic
generation  Wind power power  Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
’ 5('! o
oo
Sie ¢ (YNSRI 10,182,873 2,314,207 2,145,343 395,279 - 15,037,702
Sip g ‘ile o 1,963,288 - - - - 1,963,288
: BT I N B »
;g e - - - - 2,316 2,316
1Y e
TRLY
A it 12,146,161 2,314,207 2,145,343 395,279 - 17,000,990
o ile - - - - 2,316 2,316
p Yinl: fwt
il Pni; 12,146,161 2,192,289 2,140,814 395,279 2,316 16,876,859
T - 121,918 4,529 - - 126,447
Mo o (g
h" 4 o 12,146,161 2,314,207 2,145,343 395,279 2,316 17,003,306
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

6. REVENUE (continued)
(i) Disaggregation of revenue from contracts with customers (continued)

Cipopie » Hs Y201’

icp
3
Pl o ! gl
% o3l L o T 1 s

RMB’000 RMB’000 RMB'000 RMB'000 RMB’000 RMB’000

ps

(N
Sip g we (il 04%"  1,%%00 1404408 0" 14§ 42%
Sin g wile ol g 02’ 6 026"
Bl sk e

Y 14 144
1Y Top »

f.!(‘ BT
A ititie 1241°§ 1,00 1,404,404 o 1@ 4 "%

ot 14 144
PRI

i Py 1241°§ 6 404 1,404 404 ot 14 142 02

e 190,404 130,404
D’ ’l [ ‘ {;\15 0 (1] 0

n g o 1241% % 1,%%000 1404404 o 14 g A0
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

REVENUE (continued)
(i) Performance obligations for contracts with customers

TR T T S Y A U A T U ST I ¢ S R R S
"Nz :%es o 1 p we 11 Yies 1» T i e el T s e
LA :e g T ‘cgP s e LIl ds sl DS o &0 3ozl
1 17 (T30 c3%00 nNiewie o e 11 o %10 iMcic: [0 *

oo z 1% o o 1z 1718 ¢

Sie s Mile s L " d o e Tz il 1» wile oY Nz :%ee » g
o oo 11 %o » 7 : g &fi ® o g8 Mile e Je
o L 1" 4 e il T Tk gz (8 i» 501198 Y g dl  ©
Po o o 1z M
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g e LIz MilesY ee o de ¥ g » O L eeCilL
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Coimg: 1 4 e g 7 oz Te L 1280 3 o oo 1Lz milig

c

s # . e g Foriatas 80 o1z Ci» ; » 1# o “ge

oo Lz Mzl

(iii) Transaction price allocated to the remaining performance obligation for
contracts with customers
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION
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7.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

SEGMENT INFORMATION (continued)

(@) Segment revenue, results, assets and liabilities

A sz ogg 1 T de 1% et e tes .p,fosts;igts; e g e
o7 s o 21Ms % 2020; 20170 erit1%: (e ¥ 0% e tigig s
Gas-fired
power and
heat energy Photovoltaic
generation ~ Wind power power  Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

For the year ended 31 December 2020
b i gl o o
O O A 1 )

B (ale ¥ e gigoief)  NTBGI2 1201021 1124081 521 Q06N) 393329
» Y 3N uqms (7,315,937)  (17,365,587)  (16,202,380)  (2,130,946)  (25,474,975)  (68,489,825)

A g ele L1775l .

L JIANT 870,622 814,820 742,905 107,859 3849 2,540,085
R AT 9,590 207,931 27,666 25,517 502 271,206
130 dgfnote i) 108,207 376,814 381,689 54,986 29151 1,150,847
R 530,280 241,223 11,126 2,131 12,633 797,393
p L3

oo tsqsugnb {

TR A BT 403,025 23,383 - - - 426,408

A BLPRPOFI I

S it 41,836 2,632 6,961 1,053 - 52,482

S Y e g 6,088 123,411 3,239 - - 132,738

o 79,331 91,797 926 1,078 12,633 185,765
s U Ty N 2ot

Sty 13 gl 345,244 3696412 2,972,708 34,886 5034 7,054,284
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION (continued)

(@) Segment revenue, results, assets and liabilities (continued)

iclp
3
Pl oY Al
% sl I o ro o s
RVBIOO0  AMBO00  AMBO00  RMB'000  RMBO00  RMB'000
For the year ended 31 December 2019
b it gl o o
”(Ist’rg‘ S‘i’ 0 (1] 1]
oy 12410  1'80% 1404404 an" 14 g 440
B (it 0% e t0te ) 1,9 % 42,640 0% 010 (1210) e
it gt Lt 1§ (4160 2041'K 1M 2 MUA0l 24010428 ¢ 1440k
B i gt Uit o MG 2 (18N (R AR 20100 2 WA g 219
At a%e 17 gl
PR G 41122 &1 w1124 10¢¢ 4 G2 22040
A T Y12 200,/ /4 Y 2% * 420 20% W
13 " 4 fnote (i) 118,12/ 2% 0 20,4 /2% M 12 %"
ot ¢ 8222 20%2% ArY 1,445 12¢'1 1,048/
$ |!.
ooy ls'slngub {
{ ¢ (] .
";_’_’I’g f 1 dOr‘Tr‘ 21,M 7 (01, 4%
AN BLFRPOFI I ! . . ,
o it 11,4% 8,004 450 ¢ 204’8
e Y e g (41 120,219 121,074
o ¢ AW ¢ 24 2,202 W 1261 § 4@
s Uprip (it g% . ,
Sy gt AUde 1210061 6,/80%0 " LWoN @ 1@ (0
Notes:
0 » 890 s lcde 4T 312 % 1» & LI e o % (U 7 A T
: Tzl & o 8, 0 ¢ @ ‘ dgfe 3l gz 310z e, Mo o 8 g 1w LN <F <8 s?
I a8 1 Bz 1 1% w1 e " e se L1 d s tgit  P)% 0
1»-0% e o1 121 .
() 138" denio e 3 ap 3 Yu» g% i@ Uz 1T t P B % g

15 oo L dwalie g% e el e me 1g
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SEGMENT INFORMATION (continued)

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

(b) Reconciliations of segment results, assets and liabilities to the consolidated

financial statements

Year ended 31 December

2020 201 *
RMB’000 RMB’000
L S
m % 0% s i 3,933,296 214,83
»-8% e o1 13l (16,206)
Vi .
Pie = U2
Ao 3,917,090 202 14
oo i . 41,065 83 02
PR (1,150,847) (1,21 %40 %
Snie 8 gl “3gg BB g 167,781 1% o
Snie (22,063)
| TP SN & ST AR PRPEY 2,953,026 2,4182 %
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION (continued)

(b) Reconciliations of segment results, assets and liabilities to the consolidated

financial statements (continued)

At 31 December

2020 201 *
RMB’000 RMB’000

Assets
m 1% 0% t:cet 90,992,447 ¢ 1,%4,4/4

g% e o1 1l
¥ ik :8lg )

®de lgl 3¢ 5@ ¢

3 Sl 335{\”5

ode t1:] 11le tie

: Lzl 1le Lle

Dol 1: ;c01g

¢ L1 d o 13l r
Disie L7®e 1311

:0-3 o 1z e o 3% (note)

L Y R R A 0

Liabilities
m % 0% t %,
»-0% 0 101 151
B ((‘;‘b sqllﬂi-
ol 330

Moie tz 5% s
Disie L7oe 1311

383 8 e o 3% (note)

Pociae 1t %

Note: z #-3 & 1z (8" of 3% P A
i e TLSLP D s e deie s e

EEY O S T T T

(26,237,537)

(288 0, 73

3,518,508 2,025,210
117,000 124,000
130,904 182, 1/

70,000 /5,000
296,104 X0.4,402
66,911 142,312
1,583,971 1,2 2583
70,538,308 5%2018°
68,489,825 4Q 21,%/

(26,221,331)

28 0, 73

A sptcis s ab Lis 1% %8 1g 1B 1Nz e L I d

|-.’51<’ ‘lSl;SS(\E"S; sl 1l

: & 1z '@ o3 ; o0

2% e 1o 1 1Nz A SR PRRPRPL P
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

SEGMENT INFORMATION (continued)
(c) Geographical information

o 0% 1 0 ‘doe o 1 erip T

o 0% o g Cre tagetgl t1°
seldde ab 11 M 221 Mes % 2020
%o L1 U1 iglee @

(d) Information of major customers

d o -V iney
1Y oo0 13 381z ‘12 &

201* »e e % %3 ni;

e o 20 136 RELEK ,UB000 7 1> s5e o 1 M's % 2020 (201 °
R £1.4,101,28 ,000) o' o 186 ¢ 1 & B 3 J o giw MY o o |
R o 1" e Se ¥ LI ezl (r )P 1. nin
[ ] <
(B o %: 11%(201%¢ %3 10%) 1 1B Liziee ois o tie
Sie g #etit s mileer® L i r " J o g7 etz 1 e5
sg o 155". ) sr s
Year ended 31 December
2020 201 *
RMB’000 RMB’000
Mo o7 1 - %o o 1° (o
r ¢ | < FI ) s .
3 cTe PR NP L (L 10,182,873 10,81/,2%
| Y 2,192,289 & 45,4
CAr e S o 2,140,814 1,804,404
r o 337,934 >4
14,853,910 14,414,582
Mo o Lo 09D LTt oz 1%(r )P . L.
2™ oz mile ¥ % ol 1,845,035 1F 4,888
12 16,698,945 1.8,101,28
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

8. OTHER INCOME

Year ended 31 December

2020 201 *
RMB’000 RMB’000
o o 1%t Uedear 1. .
Po: o or® ‘{1 (Note38 426,408 (01, %%
P4 LI "3 geig(Note 38) 52,482 2/ &
‘e #% e (gnote (a) 132,738 121,074
iz » 18" Siee 11 ghnote(b) 137,861 108,22/
[}
Pie ¢ se L 1 d » lgzl r - °5
[ ]
> o 47,904 -
797,393 1,091,020
Notes:
(3) St % e g ag a1 #e T 1 g ¥ e (e¥ide  siiee i UsY ik
e N % & A dir: 1» M.
®) » i® tlo 1 3 80% " e e i T Udee s 1B ge ee (il Weib
™ 1 7 gz " e8 U “:e: 0 1z T ides o7 A» g0 wile ¥ e s 15
AU I S R I SR SR P foe Ul e % g B iee itz e

0 ree Uz Tl ie%ide N Bies : L-M Gz oz N7 Mg
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

9. OTHER EXPENSES

Year ended 31 December

2020 201 *
RMB’000 RMB’000
e & 8 8.
RS TFIFL S IRY TR A Y L .
L 1# » ¥ 399,734 22,0%
yliw s gz » “is (0 193
s gzl & & 8¢ 193,112 219
o Lo 1%t QLM ez I eze ¢
ne & 1% 11112 ¢ I s
PR PTUREE . S 59,824 485" /
1w ¢ 136,123 100, 721
788,793 (904 2

10. OTHER GAINS AND LOSSES

Year ended 31 December

2020 gk
RMB’000 RMB'000
o $3 1 3 £s (e ]
( 3% s ¢ f o1, 31;: o0 I & 1 (14,633) 1,10
sle "N B (3,381) (@08 3
( d%1419% N3 % 1301 30 1z
:etzl - (Note 30) (50,844) 24, *0
e O g WO » 0 L
0" 8% 18 1 r L1 c(Note37(b) (1,300) (24,481)
£79% 1 r°nze %31 (Note 44) 151,051 1788
I R AT rosrt,
i1z se 1 81 (119,521)
1 I 25,468 (14,48 %
(13,160) ge
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

11. INTEREST INCOME/FINANCE COSTS

Year ended 31 December

2020 201 *
RMB’000 RMB’000
[ S
i gl sgg BB ¢ 5,364 4,245
[ )
: sl 3l 1le Ll 4,150 286
< [}
P Els iNze 30 A ot dt 11 (note) 19,027 21,0 7
£: % 02 0 g 12,524 2304/2
: 108 d1° » 41,065 8e 02
pod %os o 8 arte .
RN Y e S P 1,265,282 1,2%8'¢ 20
oo d e:e %ie 27,927 12,8 %
< [ ] ()
# A 1 e 17 o1, 313 o0 1 & 1 (142,362) (1, 09)

1,150,847 1,21 %40 *

Year ended 31 December

2020 201 *

Pi Ttz b 00 del e & Lio
o 1% 01 4.35% 4.41%
Note: Are 3 A o9 Y5 14l wer gt 0DDO0OODODOOODO € 13 P . 1., %10 38 f

o st )& 12 ) nin g sqs' y 4
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

12. INCOME TAX EXPENSE

Year ended 31 December

2020 201 *
RMB’000 RMB’000
P e 11z

1 S TSN S T 521,827 50,182
1w I T 11,484 10, /4
533,311 842, 00

Do oiie 1z .
P e LoF 23,730 (o™, Y
PIRER I 557,041 50/, %1

e [3 A S F S’n oz ¢ s zlims: % e R IR T
20% (201 ".28%) 1w s il bz 0 ss’q’ g 1% o lie o si;q 1» 1 -
Ti» e7e o X Ms % 2020

y o> e e Ce sz 1 ke 15z Bile 1Te " (3% e T g ¢

T IR TR P P R R IR SRR U SR 7 SEPR PP P (=]
Peis % 2020 > 1 (Fi; e Lz 1 s Tp o Upe #Tg 1 e
2 3 , 1o B T1gcie " (3% | doc1 o d PNiziss e 1 : tebie U

e Fig 1° etz Cap CAw o1 1 a 7 20211  Be's % 2020. A . pP
o » i nine | sNiglzs ozle L1 Lo 1 3 fode 15 13 (30 “18% 103 (Tee-
#7 aee 1l 7 illes-#7 80% & ‘1 L . RN ONT S S R PP
10 e e 1Y i NIded, » ee sl Bl ditl Beiniee o Lol iz
1 SO B S T Pt B P A o o pigeee Lo
< < -~ < ’
L Nigls © B T1» oo o HMls 3,r 2020 ; 201"

A ez A,y P ; ODODO0DDDODODODOODD €ehi® 4% ¢

Pl s - P L, C10 s T e sl f ) e 2l) sce s
2g fn; o &N ¢ g w2018 ; e e Lz op® 15 1 o1z (0
18%. e zfizti = 81z o o0 € arigig B UL1e o 0 00 llse

pic: Mgy e 1% e i Bz s sn 8 e
oie » 21 % 2020

vl e 1 il Tab Je %1 ¢« 0 i d «< ¢ < “g)
e Sngg’p g ‘ezl 19% o 1L % ie 6 28%. 3 <8 Sga&
rociga™ o 82 1y 1% s 1188%. B igs g% 1 lg Tee 1 1 s L
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

12. INCOME TAX EXPENSE (continued)

r :él °r gf< g [N 3 N3 S%"’ 2P 3 31.‘) r N3 S E] S‘g s§!’ r ».'r o
¢ ¢

Adar 15 et 1gts " ak 3190% (201 7.00%) ime J1 ik 38 g5 [ L

Pz nf% C w7z et e o r UM re tz sl e 1 0 o 1k
éi’ & 1 "7 “Ur ss# e - o sl’ (R is( S

Year ended 31 December

2020 201 *
RMB’000 RMB’000
A (% e 1z st 2,953,026 2,4/8,2 %
F® e e e 3 3128% (201 *.28%) 738,257 e 29
P RO
o e te ‘e 0 ogg 45,526 24,081
Snie T8 clg ‘355 Rz 3l 11e 1le (36,429) 2¢ 21)
T S T AT 63,876 2,484
o i e B e 9 g 29,880
yUTsll 6 e Ue" ¥ g fe 1 o (2,917) (2,48 )
o G O S P R U T RPN (283,684) (22 24)
D (e 11z 3k s ¢ o limg o218
LI ag T g 1 1z - PP 2,532 1,048
557,041 50/, %41
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

13. PROFIT FOR THE YEAR

Year ended 31 December

2020 201 *
RMB’000 RMB’000
AL D eF Nz e AT e alzw N7 919
A Lr e sl 9,162 < 440
s oo 31l LA LAt s8¢ 59,824 4,»3,;" /
P e 5li 3 3 (1Tl .
Mo sl 7 e, 31z se | 81 2,486,418 2,1 4,481
Pofo sl TEAL - el 60,126 2%/
Attt itz WMz et 271,206 20§ 20
pcA N e U g U % (6,489) o ,04/)
s /@ sl 3 3 1Tzl 2,811,261 2,4821/2
A ) ds
Pip 1 Lo # 1g(Note 14) 3,691 >
> o . e de 866,234 <d  0s
: o ¢ & ds 869,925 ¢ 92,220
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS

» e #lg sl 1 2% e PRI g 1t 1€ etz B
s ® gl S‘ T T etz U e I8y s

Year ended 31 December 2020

Basic Retirement
Directors’ salariesand  Discretionary benefit
fees allowances bonus  contributions Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
o L Myt g
fo, A . ¢ ¢ - 371 853 3 1,227
rPA oY - 311 773 3 1,087
roA /i
(; 1»  20Se » %2020,
e 20 » %2020 - 106 70 - 176
A pfo & & 2020 - 101 597 3 701
- 889 2,293 9 3,191
s Lo MU0 <
s M - - - - -
rRAY = = = = =
r. A ;; LA = - - = -
Lo ity
o fo 20 » % 2020) - - - - -
AT ARUY A
r. '7« 3 ¢ 150 - - - 150
0 O S 150 - - - 150
rooA 1Y 100 = = = 100
f '—5; ¢
6 1p 20 o %2020 17 - - - 17
r,A o
o o 20 o " 2020 83 - - - 83
500 - - - 500
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

Basic Retirement
Directors’  salariesand  Discretionary benefit
fees allowances bonus  contributions Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
S ' |Sr <
r. A ] ¢ » ¢ - - = - -
r.oA I
1@ ¢ ; 2020 - 311 737 &) 1,051
f.S'_ |
(6 1»  28Se » % 2020) - - - - -
S '1 I #1
) s!.; @ ; 2020 - = - - -
r. 'A |
(o $o 23S » " 2020) - - - - -
- 311 737 3 1,051
500 1,200 3,030 12 4,742
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FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

Year ended 31 December 2019

;3 SI(\ D o1
LI Gi8 g Dol i XX
»” COE ' s ST s tz
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
o L M T
A et o 441 30 19 1
f.é " 4
(G 1» 20 +p 201} 14 4/ %0 ¢ 82
rPA ) ¢
(6 1 20 49201 34 0! %0 ¢ /b
1,09 148/ 150 318

20 Lo Dyt <

{. =
'§|E
s M

RAaY

(6 1p 20 a4p201)

r. A ;;gl

(G 1» 20 49201

f.AA 1

b fs N 5 201)

r.aSp ¥ ¢

(o fo 20 49201}

r.oA LA

(o o 20 +p 201
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FOR THE YEAR ENDED 31 DECEMBER 2020

£ s'(\ iy o1
LI c g8 ¢ » |5'r,1| i %0t
‘”S 3 3?’5 S ‘ {ﬂil S IF]
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
sp pt e e Mg
S U 150 150
PA 8 150 150
A 100 100
oA Y 100 100
300 500
LA .
Y 4 ®o 30 422
r. A b g’ ¢
( 1» 20 49201
r, '-A [
(6 1» 20 49201
r.
(b do 20 p 201}
r '_ 445 1
(o fo 20 49201}
4 ®o 30 422
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

% 88 eeet e P 2 g 12e% 7 208 . e ’ i
s A SR e o s Lo ole o P> e’ L.
P o5, 1> Pip il e e 1. o R £24%,000 (201 % m £2215,000). A (| ;
so 1P 1 Usww: 8 Szl P i B T AW
o b s L BP a oz BT eV nes s ee iz 3% et
4 3 wnie el g e 3l £ o 1> ie s;(’\uo oy g 1 >3 lg °
. e 1lg 21 YL L g L % 1 oaers ie Nivwies o :
g A 0 s iz Umnte efili L 4B T

Five highest paid individuals

» ‘11z N g PR T SR le SNeR 1 W BT S TAw eF 1 s 1
(201°% o)Pp‘tr g n g o lqoiod'd 1B 33 dod N e Mlzig I
o il T B eF Umie 21 1% tles (2017 () nEB 4 a1 11z g N A
Pip U 78z s

Year ended 31 December

2020 201 *
RMB’000 RMB’000
S:dmg: : 3 8¢ 932 1,820
Pireti 5 % ((Note) 2,240 s S/
mis o %ot (U g 9 200
3,181 "
wie #att wi'n e 31 1% tles (20170 )nBm g 11 11 s gl B
n g t»de i, P : TS inesr s iw% © "$1,000,001
$1,800,000.
Note: 1 1ot & %  gigen 10 M mie wzti 0 e Pz 10 i 001
e 21N il B img
P o7, oigoe 1M LB IgMe e UB e
N8 d 21 1 11 2 gzgz | L IR R J 1191 f;s{‘ o gli °f
sS ‘ ”[:’ s o “A» Df,’(\‘[f s zle N K 4 15 rlgq ney s
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FOR THE YEAR ENDED 31 DECEMBER 2020

15. DIVIDENDS

) Az e RE/I22T (e 1 o1F Ofe (tz 10 e) I et B #F

e o 1M %Hr201%; 1191 mEBH282000 1.z e 1 BP 3 o
: 2% ez selI%» @ oz 2020 %ees t 1 @ + 2020

@) A e RESI e i e F die (i 10 ) iTe et » s
e o 1M Mr20g ; 1%t RES4°D%000 i e P
i 1% et 20 44201 Mees t 21 1A 4201°

((‘) S qgrp 11 1»e e e 11Y e,z 13 ) | (o S,p(‘t ‘1 &%
s o 1 %2020 RALES B i e 1 17 die (a1 ge) t1a1¥
R £84/,222000n;: e ¢ o P wE i Petra i WUt 1 28
Q7en o o Pz i TN 1% s B er: eellY

16. EARNINGS PER SHARE

st st Bages 19 a7 st et 1 s gsen e P

|Sq;.g » - ILANFIPY
Year ended 31 December
2020 201 *
RMB’000 RMB’000
Earnings
ot oot et s asen e g
Pz Tw e wi 1% e Oie 2,303,390 2,0 0,770

Year ended 31 December

2020 201 *
’000 ‘000
Number of shares
o fp ;0 :% E NN S P S |
(e Mager 19 0 Ofp 8,244,508 S 2448

Pib oi 19,00 Qisdo o b 1 g oagld%iios 19,00 070 i iBe slp
P s 0 17 fe e (1% s g
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FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT

Generators
Land and and related Motor Office  Construction
buildings equipment vehicles equipment in progress Total

RMB'000 RMB'000 RMB’000 RMB’000 RMB’000 RMB'000

rs
Al a5 20100 oo ) ¢ M1 M U ' 100% a0 e g
A 11,90 400% 2, "% ¢ 18 24048 4§ 041
Al g tgnoteb) 4,112 (@/02) W K L(%
‘r & 6% 220424 20%  (22%4.%1)
Ao 3'e gl

Yol ¥ o ([Note 44) 20,4/0 248 4 10 % 32212/ 2,%2,140
LT (49) (@%0,141) (1§ 2 @ 0) (@044 )
et S

0 ;% B e 42 22,304 4 é 20,88/
AL by % 201" ¢ Mi150  2%/20440 Y004 148" 40§ 4 /1 9248/,840
Al » 4 2020 8,466,150 39,720,660 91,074 111,469 5,068,187 53,457,540
AU 3,560 99,091 5,164 10217 4573665 4,601,607
Al ds Lgnoteb) 56,014 (72,729) 328 8 - (16,373)
‘¥ 200,681 4,273,369 - 3433 (4,477,489) -
Aep e il

Mo re Note 44) 64,454 1,265,008 167 1,697 15,112 1,346,528
LT (1,333) (127,700) (5,439) (4,467) - (138,939)
RN

sl B b 94 51,026 14 12 - 51,146
AL M % 2020 8,789,620 45,208,821 91,308 122,369 5179481 59,391,599
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT (continued)

Generators
Land and and related Motor Office  Construction
buildings equipment vehicles equipment in progress Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
D RPA AD /AR
Al » 4 201° 144042 10,1744/1 482% 41,121 11,750,422
N T PR ¥ % /41 1,% a4 4% 10,301 2.1 ' 441
g g @ g (4.582) (o4 ) @002}
et S "
oY B b 47 4 4 8,008
Al D,'p(f) qy’ 201" 1,706,178 11,827,625 66,282 74,264 - 13,674,349
Do ip sl (1 T p e 272,308 2,195,921 5,554 12,635 - 2,486,418
I I EOR
|0 gefnote (8) 100,397 19,124 - - - 119,521
I 130 le § ¢ (81) (83,488 (4,226) (2,287) - (90,082)
P8 et
$ Y e e - 14,161 1 8 - 14,180
RS 9,( 2020 2,078,802 13,973,343 67,621 84,620 - 16,204,386
P ARR A "S
AL My qy’ 2020 6,710,818 31,235,478 23,687 37,749 5,179,481 43,187,213
AL by % 201" 460 26 Bo% 24,1 % T Y
Notes:
(2) >R e o M, 3l se s L 1 N: d U 1 % de o sisie J% 1
dafnt e o0 3B G ¥l L B gz 3 e galid 19730 o 3

3 3 5 9% 211% { 4./8%
L)
Pl cz (®:0 oe | & | Q1% 1 1. 2%
7 °
1r snre ¢ ‘00% {1 gg

“oog | & 1 11.00% 1 1 *00%
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT (continued)

Notes: (continued)

® L U I e O I L e R e L A B S
0 L et ele ik re 7 L, 3 1l: se 1 8 LA Je lg 1z
% se 1> Mees ter o Y 4 U digize Y (U0 g
") » 3l 1@ © W s 1Y um il wifiae g w11 Y 1% 1 9% %ie #t% Lo
“m £1,M% 00,000 ; 311 Mee % 2020 (201 *. m £71,245,500,000). » B ir cFe i® & iN:tiw
foe e Lz s s s g e ie Vi MU A W
P10l 3 fe g1 a0 1 1nae: N fia 1 3t 1»or TN g ak 1 s loag

121 M e % 2020.

() Portz1 ¢ Gloals ee 1 el 103 9% %0 57 1Y { R AE2,%211/,000: 2121 M 's %
2020 (201 ".m £71,042,418,000) 50 & % 1 & s 8. A 19 “t» T

) P i%i» o ese o Me %2020, 10 1 0 ¥ g 1 et ez UYL mATT 821,000
1 o 0317 ¢z (o 3b ;.I.)i;l(ﬂblDDDDDDDDDDDDDDD(;@]L’ 1

S: & R N I T e e S L TUR SR S L (N SV B G ‘AD A
ez P i NI T e e g%e t i» ¢ . i it P s

%o op s % P I T R TR PE PP U R S P I A TR P Tz e
Big: (o Y et o e 1%m T %85 Nz etz 1o 12k Ig

"% 2 i1 M %2020 » sa b 1» w-sq e dee t: ap J%iw & 0
f30. ®w 3¢ U gz B 11 301 @ 3 311 el e dizp Bozt1¥: 70z o
oo ‘Ui L.

18. RIGHT-OF-USE ASSETS

Leasehold
lands
RMB’000
Ac:t> ms % 2020
P g 19, { 1,431,342
At s % 201"
Py 19 { 1,04Q¢ 4
f1p o5e o 1M % 2020
P 0 “si1 ‘N7 % 60,126
Fi» ese o XMl %201
< < [ ]
P o 511 N7 % 27
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

18. RIGHT-OF-USE ASSETS (continued)

Year ended 31 December

2020 201 *
RMB’000 RMB’000
o o0 :LI%L OB 38 <2 > o:8 ¢
Neze » & ni 12 Ng “1» 3@

Tz Tsll 0 18 59,824 489’/
A i L7 8t - e 3 e ic(note) 321,692 2% **
Ae il Mo ye ((Note 44) 108,892 2/:2,04."

t "2 d U Teas 116,472 /4,0 %

Note: s 11 gl 81t =~ gacolgi g’ 1B o ° fi'tgshe 113 "o 17,

W sisg: T lg #all g eim (ziigies #e 11 7 8 » 21 D0
o7 o 03088 70 0% i i1 s g 0 Gt erz % (be a0 o
i g o8 119 1pesed : 3.8 %o 10 1> 3 e e e,
i mi» el i (zlz ed s l® e T AN ® (il
s ol

P QIR sigsl 2 siee® e we 11 %o 2 g 1Y

TR Lo tdosti®1 e s <1cmE42,°%000; 3121 B s % 2020 (201 °.
[ )

r £ 0 %,000).
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

19. INTANGIBLE ASSETS

Concession Operation
rights rights Software Total
RMB’000 RMB’000 RMB’000 RMB’000
(note (b)) (note (c))
s
At » 7 201° 4,022 134 1,208,014 178, 21 35,3029 '
A g 820/ 8%20/
Ag » ANy

Yo ve (Note 44) 428, %2 428, %8
AL s % 201" 4,022,154 1,941,970 235,198 6,199,322
A Lo - — 68,417 68,417
A(‘. » ;(\g Igl! ‘

s% ¢ v gNote 44) - 564,773 95 564,868
AL s % 2020 4,022,154 2,506,743 303,710 6,832,607
AR OA
At » 7 201° 1,410,820 194 0 50,414 1, Mg 14
e T e ed 144,411 54,18 " $ 289 0§ X
AL d's % 201"? 1,835,031 246,949 68,667 2,150,647
A T ed 164,411 87,610 19,185 271,206
AL s % 2020 1,999,442 334,559 87,852 2,421,853
P ARR A S
AL M B 2020 2,022,712 2,172,184 215,858 4,410,754
AL m s %201 24 1,129 1,4 %,021 144,521 404 405
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

19. INTANGIBLE ASSETS (continued)

Notes:

() t: ¢ i c8lcNze "1 87 1z ez lig 2 dafnt e 4, sls o 1» - 19730 o0 3

4% 1 8%
2% 1 10%
10% 1 80%

| S SR i
ozl 7 Bntg
S 1 48

®) » ot g U e gt Y » o M : B eib e LIl e D
P (Mg » ¢ e ¥ g i o (Flgagils e ittt 1%L 1 3 ze U
d U 8 b b igels e B (Eiie: lig 7 1%L mie ol el

o1 s

W) ol B0l NI E 8 W el 1Y e stz (gl (i3 % e g NIN%s 1w
patl gl g s erae e i N g wrall (80tgge Y T 0% e e gl
: 2 lie s(;!m—w”;sls;“r 191 1we d1 s . RO s s NF e g

20. GOODWILL

At 31 December

2020 20l
RMB’000 RMB’000
| SEFERERF (SN P 1

r o ozl 1SThnsz r 1%, 1» M 124,194 124,1 %
! o ozl 1A dzs 65,855 g o6
190,049 1,04 *
R Fg 1®ae gl 0000000000 &ins Pa'ng
P o P L1, %10 e r e dfiat r @){Sins B0, )), 0000000
ooad Sllﬂ : /N e O, o P .. 1. ¢ D oz e 7 e {1zt r 8)'1(3 rn ;

9o 9);: o s R % 7 19t L0 MR 1 9).

Lﬂ
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FOR THE YEAR ENDED 31 DECEMBER 2020

21. IMPAIRMENT TESTING ON GOODWILL

fie e 1 e e d1% let t1 #20n:. % 3 ik Lt P o
) o 9%t Mavegiwn s o 8% L, 38 Sinz Pin; ;
Sinz N % %5 (le m LR S o 8% 1

DS ar e o XM B 2020; 200 1 2% s U U C eb s glat

e 1 1 318 1 "3 L fs{\ 121199 I

» % et o tg ‘1w % o Wsi oA e 1%i U1 ode
s 7le

»ie" .Qf;qp F) lg "> e LNz @ ’!’ op e q;g : 01 @ 20 sl
nat s 0 st s id " rop Sq;g RN iz 7 » TS
3% o 10 818 e-ed 81 s s Arap C "28% r o o P
/.00% 1 | o P (201 *10.14% rn 1 g P yi  /00% 1 Ry
» P fg’, {‘EQ ‘ 5’-.! » ‘-85 o 1 700 (: 30 o ¥3200% % inram T
nr o P yi ¢ 200% % nrze r o P v Pe ¢ rze A q;g
wies s 11 4 % 1ne3des o o 1» e :% % & ik 7

oo 3 11 dog 1w 3 11 ST 201 8 R oz 1 e d1 3t
@ LU g ninat e e ge s & o 78 e it gt
P o 2d ez . ;% sl Gl STUB Fwiss s L
» 33&’ l%»‘»’ stniii [-’35 3! ss’(‘r];& I 2 (U:',g EINSS 11 s
1% & 1» :%%0%» 47 19, L > gP ysle ee 1 :%%e%inie’ o %
2 L1 e? ys
22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES

(@) Investments in associates

At 31 December

2020 201 *

RMB’000 RMB’000

y '@ ee Lisde tgat 4 2,166,556 G 2/ 1

Snie © di'e il 1 lez i

< < < L] L]

R Y S N ST I R 7 1,360,644 1,1 %827
1 o (8,692)

3,518,508 2,028,210
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES (continued)

(@) Investments in associates (continued)

W igg BB g B O oo Vi 2 ead ML B ostaig
1gc BB g B 1 3git X Mels % 2020: 201 %70 ot 1%
Equity interest Proportion of voting
attributable to rights held
Paid up the Group by the Group
Name of associate registered capital At 31 December At 31December  Principal activities

2020 201" 2020 201"

000000000000 R £2400,000,000 20% 20% 20% 2% (1 o oY
00 Goir¥ 499 ¢ S e et
¥oil: o #YP ) ;% et
{ 4% % 0t

£ 1si's (note) R 4£75,000,000,000 20% 2% 20% 2% M g &g W

UNE Y
0ooooo0Dooo R 424,000,000 40% 40% 40% 40% o ey

& ;0 I Y I F
PR s ) 1o ds

gooooDOoOooOOOCboaO R £.40,000,000 50% 80% 50% 0% o 1 ; Iy

D0 6en® & N R F
BB p P ) wali®
{5 1 0m)

i €10 20 7 e Uz 1 8.

Note:

£ i Baa®r v idiu 2 e Vs s P i le %% T g
. s‘l;l‘:gf I(:Osll\ I e S b A T N O I S AT 'y [}5

t; H lSSqSI y”s

5 s %201 e ;e de 1Lz G 1Tesg % ot 10,2 ¥ b £

13 @ 1ol LI e ‘itz 1Tese A iz e (e o ST I0)) » 9% %
Cogeratl 2% o Tuwr g SUTIU R E1222 1 Ui 3z 3.
£ i e eligels Nesie w1z oz il e (1ie 0 N i e ¥ e (s 0oz e ¢

¢ & 2020, 1w o1 e S At N e o» Lo ip i» " o1 e T e
SUit ot » 2%ee L e d 1 S uae: o n: it » rE i e e L
1sde st P 1 et s g STt 1 1 0 20%ee (188 g £

I3 ﬁ"g 7% it 1l Lz g3 zssl‘zb; » e Sl o 311 ".!slsslz‘? » .
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES (continued)

(b) Loans to associates

At 31 December

2020 201 *

RMB’000 RMB’000

i gl sgg BB g 117,000 12M,000
Agal® Mls % 2020, 10 3 ol 3¢5 sb geieg L 3 UM 370 1 (2017
e ;7N I3 5 I D Im)A » : cde g(\ o 3 4T 1l d31¢" 4%

(201%.101.2/%) “t» @ an® #e drab g S N e ' Fa o Poig
(1w« & P) o7 5

(¢) Summarised financial information of material associates

S F Lg ‘I3 (‘E | r sl | (o s-’(\i (i‘fv’ r ,s Py 1 355 (\E-’ si-’ .gt
. e O L I T U ST S lg & Rt
QSS\E-”scli \E é?b 4 1.sr»’ ,’»' | 3\\" H :' n ﬁs e ;55\5" Si‘.
20 e T g% mee L #1011 1k 1z b dak e g
Jingneng International At 31 December
2020 201 *
RMB’000 RMB’000
e 13 geig 70,817,506 A 4414
P g 13gele 9,607,145 G 288,884
e 1 B e ¢ 30,848,341 21,818,411
P e 1% iie 18,420,223 18,/20,58
S 1Y e d 19,522,045 g %ot
I ST 1,517,348

Year ended 31 December
[ ]

2020 201 *
RMB’000 RMB'000
e o 20,070,422 S 45 s
O TR IR T 7 3 ST S SR [ I ¥ 1 1,690,672 1,870,017
O T I PR ¥ S S SR 1
o7 st % 1.

-0 1Y e 1,150,008 19 1,042

o "H el #g 22,442
Piis dooe ¢ 1Bacc tb (191D oy = 42,000
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FOR THE YEAR ENDED 31 DECEMBER 2020

22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES (continued)

() Summarised financial information of material associates (continued)

<

. TV NPL I S T S PR R R P U O ST (A R
B IR Sy T I (T SR E IR JRETT S S

At 31 December

2020 201 *
RMB’000 RMB’000
pligeis " 4% & » 1 ; 10,116,694 %441, %0

It r11 R I ’s rs Qi |pr,é|
490 ¢ » U1 20% 20%
f ade eticelc  4%e ¥ a0 il ; 2,023,339 1,8 @4
[ 35,270 ,2/0

P 1%, L e 0 i g

490 ¥ » 1o 2,058,609 1, 80,4848
At
31 December
BEH Finance 2020
RMB’000
e 12 @l 20,895,349
P e 130t 9,250,889
e 4 8% e o 5,656
P s TV g 23,160,861
Year ended
31 December
2020
RMB’000
e o 1 o 498,319
L e e 308,678
1w e e & & T B o (23,330)
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FOR THE YEAR ENDED 31 DECEMBER 2020

22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES (continued)

(¢) Summarised financial information of material associates (continued)

<

- I TS TR L I S ST S T R R TURE N S P/ AP S|
1D J 1B i ke 8 g 1B o ik 1z k ik s g

At

31 December

2020

RMB’000

slagelse & 13 ® 6,979,721

[N A» f e 8 |,bf.p§|f 1: ® 20%

o gdie eliggig A 1 s 1,395,944

Py 19, 1 Coiwedid s e 1,395,944

(d) Aggregate information of associates that are not individually material:
Year ended 31 December

2020 201 *

RMB’000 RMB’000

g de f Ui Als S e (e .

IR Y s 2,401 20 %
A€o &5 51 19, i

190 dl 1B 8 ags BB g 63,955 41,584
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FOR THE YEAR ENDED 31 DECEMBER 2020

23. INVESTMENT IN A JOINT VENTURE/LOANS TO A JOINT VENTURE

(@) Investment in a joint venture
At 31 December

2020 201 *

RMB’000 RMB'000

y '® e L iede Latt ¢ 152,500 182,800
Snis © diw gl ( gd 1 U (21,596) 48/
130,904 182, B/

®)ile U » T N P Y S ST IR 0. S S PR AR
< L]

o 1o 33121 Ms % 2020; 201740 ot 1% .

Equity interest Proportion of voting

attributable to rights held

Paid up the Group by the Group

Name of the joint venture registered capital At 31 December At 31 December  Principal activity

2020 201* 2020 201"
gooooDOoOOOo0OOn R 140,000,000 50% 0% 50% 0% n s ir )J‘U

a0

00 6en® ; ; m 9
(R AT

pln 8P L1, Y0
FINSTRTIFITRN Y

(b) Loans to a joint venture
At 31 December

2020 201 *
RMB’000 RMB’000
70,000 /5,000

: sl z) 1te (e

. e, N CFre  1ale de

1o 1le ol
o 31 1 1» e Lo,

At M's % 201% 1 ;5 Gl o3l
3 191 4.0% 1 4./8% o ; A lg o8 °

At ms % 2020, 13 : gL 2l Lle e o e s . ite 14 Jatim
TR E I AT SO AT 1» 4 P o N I AT T I S
izt m £80,000000 ‘1> i ¢ 1%ie z1 18 a F 2022,; umie 2119 1'%

e 31 & £°n2022.
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FOR THE YEAR ENDED 31 DECEMBER 2020

24. DEFERRED TAXATION

» - 1$ 70 1 g Wl s 12 i gelg(s¥ie et ¥ g s 0 g
< L[]
i»re (1% o5 & & 1 Ms % 2020; 201°
Temporary Deferred
differences  Fair value income Fair value
Impairment  on fair value change related to change of
lossof  adjustments  of equity clean Different financial ~ Derivative
financial inacquisition instruments  Trial run energy depreciation  Trial run assets financial
Tax loss asset of subsidiaries  at FVTOCI profit  production rate loss  atFVTPL instruments Others Total
RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  AMB'0O00  AMB'O00  AMB'OO0  AMB'00  AMB000
(Note (c)) (Note (a)  (Note (b)) (Note (a))

M1 § 201" RN e fa%)  poed ¢ ntet Amt gos) mU) ¢ e 230% TR

Pai%)Te (0L (MR INE 'Rl pH I YA S (V% X7 V1 IR TR TR Y

Par%It w

RTIN ) (5221 4

Kol Y in ghoted) ot} (a2t}

LYY 4o ts Irp (1.241) L) 2,441 3,50’ 4,121

Ay 9,\' 201 41,642 5,628 (24,306) (3,571) 113,767 78,258 (96,376) (48,428) 14,432 28,323 21,124 130,493

Pri%) e (1 f g & (4512) 962 1,486 - (564)  (23,967) (12,713 4,683 8,389 390 2,116 (23,730)

P (007 %)t 1

RRY ST - - - 3,851 - - - - - (7,569) - (3,718)

Kot Y va hote4d) - - 416 - - - - - - - - 416

Yl 4o i (410) - - - - - (3,079) - (1,320) 3,657 180 (972)

YR ) 36,720 6,590 (22,404) 280 113,208 54291  (112,168)  (43,745) 21,501 24,801 23420 102,489

I I I I I I I I I I I I

Notes:

(3) wiee oz - J%erip 1 ter rosl, i l: se 1l e Lee e B oz o
ol 1 7 #t, 31z se 1t o VU U 7Y g UL P wre e s
wglgl sk (& (be . lEl 0 WU Jegp 11wl Yigg Beid o1, 3l
: ose oo LU 0B/ wr)tn: 10 Er 18 se o ik ik e L iz CE Gl
12 08 At € st s e/ e e eetatl s %It ot 1oLt

o/(1Toze)i® “tie 1" sz e o & (1%i® o° B DOz [ 1, 31z se | & L
ASr 18 i et 1 2 ald(stimyaeret € g 1 e 1 U g
@) A SR P NI s S R T PP, PR weeiln oo 1» 1" o
£ SO PY SY 7 SR SN VR P o wo it Borad 1 2 o 0
> de b %3¢ | o e AT 1Y e ee 1z 3 elcTere 9 g

(") » 4 19, L g o o1, 313 o0 1 o 135 11: Mo 81 3¢ B 11 itz %ae

igif@ gl I ee we 1YY it st Y e 1zl g
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

24. DEFERRED TAXATION (continued)

S TG ST 3 S PV IR SNPNY S TY S S TP Ll Bzl eble
3 2 81g3 % e Nz » e el 1 11z 2 g 1D #b® 1 PP s
NONFINT SN STE I

At 31 December

2020 201 *

RMB’000 RMB’000

bjff_’ 13 3 ,g 1.5 296,104 92”‘(‘()9
P sis iz ;i o ¢ (193,615) (1 %,110)
102,489 120,4

Mizig z <8<z B 7 e o s ¥ g i g 1%

At 31 December

2020 201 *

RMB’000 RMB’000

R ( 1,059,276 1,0/0g 2
o F  (se ® ¢ 119,521

1,178,797 1,000 2

» Nig e ¥ 18 #ble 1 ;igis Mets e 7 (e g
% e Lig tf 8% st e 13 s v ‘1g 1% 2 2% 17es is!sl Ve ol

”‘,g 11 1z <2 s

Agst ™ B's %2020, 1 o 11 f e ts ceciets g1 8C ¢
R £40,202,000 (201 *. m £27401,000), nin“; % “sre 1 ¥ %0 d e 1z e
1" ez Nie s 0 ik
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

24. DEFERRED TAXATION (continued)

It g r»’ ° g Lg 12 S‘s IS | ® I” E] s( S
At 31 December
2020 201 *
RMB’000 RMB’000
2020 - 2.4/,081
2021 155,499 168,4 *°
2022 174,589 1r4g °*
2022 163,986 1807 4
2024 269,856 288 84
2025 255,043
1,018,973 1,020¢" 1

25. EQUITY INSTRUMENTS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

At 31 December

2020 201 *

RMB’000 RMB’000

y '@ se Lo de i 66,911 142,312
e dee L 1ede ideiee tid I sl idedl I s i

e T wgiger N dib- s s lmp i 1 P PR Nieee s
ol ide 1040 lgioe L I d #tgigit P agtv %as st & ¢
Artd T il g1 iwe 1ede 1SN ae 1 0 LT o 1% 5 gt
e r "cd:8% 0 1%iwe 1ede L % f 83 fe3T1%1Umn
I S S VRN S T

Acotze 22, 1» » 2%see L 188 d e T s
‘9 1z » e L 10 de 131 I 4 Y, " !’r 201 ¥ -~ i» ¢ ol “ip
o’ e S QS(TMl R Te N 20%ee t 188 d £ 3 {‘\”s’ T N S
30 g M lagr 3gs B zgolze 1 B 22
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

26. INVENTORIES

1@ it P Mels % 2020 ;1 e 1" o e Fe Fig 8 T
2182 B DS ere s FMls %2020, 100 4 s trage" ¥ g ag
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

27. TRADE AND BILLS RECEIVABLES (continued)

T IS A S T R S st DY stz s -
€ 0 e: Nt il e A Mls %2020, 4 u» ezl
S R P %o s T e 1 2 Wzl of Piigie 11 T B
;o 1Y T oz PR A U 1 it g 1% fe 1 e
‘ fegs: dIFIr® 1 fo » 1% sie "~ e TR Jor 1¥ 1Nzl 1wie Fo % WM
o oo NI I eI id: W 1 g e YoM
¢ o o |

w : &y o @ 3 ¢ 30t 1» ¢ PO o Te <@ Sr,érﬂ, q

<

[ ] < <
B " nine gl & “blise o @ ss/ gl T lisie®izie ¢ oz cp

e o' T ss lzele » 1% g ML AT R WP slzole » 3% s
nio%e & o % die Te Ui Ny e idl gz 1w 3% 1S
At Ms %2020 1% o 1 1 Ctisemid¥e Maa e 18 i e e

i0 o1 %% % S4r 1%, R £1%3206,000 (201 % m £7122,044,000) nin
o 3d e zlimie 1Y 3p.

AL B's 2020, (300's 3% 3 1% R E19G @ 000 (201 *. m £7440,212,000)
7o o % 1% A 18 et 11 » Mp); 48

f|5r,,}|;9,, o 1 % A/’S;“fp 13 {‘pqlg re LR dip- o o &
X i»ﬁs

kii's 1 e 13 S‘g SS"’ 1 r'[i" H a'é.’(:' |§q<’ Si" .gl 11 » 5O(q)

28. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

At 31 December

2020 201 *

RMB’000 RMB’000

o ige ae w1 g 80,340 ¢ 04°°
Se 1 s g 342,554 18/,
ez 8 g 65,662 121,41.8
488,556 28 %54 °

T P AT B T (24,778) (24,/40)
463,778 Mg 0

Mzl "1 il s tagBeso t “ o1 2 o e gt t1 » 800"
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

29. VALUE-ADDED TAX RECOVERABLE

At 31 December

2020 201 *
RMB’000 RMB’000
203 0 e o, Cac e s
P e 1 469,666 ¢ >0y
e 1 1,114,305 *10,507
1,583,971 1,2 2545

<

e e g o MY o e e M L T oA

P R P i des oz %ot Y > oie: e G
PRI e st 7 ol, 31z se 1 & 13 @ > " e sl #@lg
N A I I L I ie gl T e, 2 iz se | s 1
i 8 B Byl agelgide ¥ e ig il s 1zie’ o3t % et
904w 1 383 e 13 oz3%t % g “Lioiee o 183 #
TR s 7 3¢ (T8 LML P sl S R S L L ]
tiee & 1 (6 11> o 11e s ing

30. FINANCIAL ASSET AT FAIR VALUE THROUGH PROFIT OR LOSS

At 31 December

2020 201 *
RMB’000 RMB’000
® o0 "'ré{’ 1 .
P ¢ ¢ (Note) 196,043 28gg O
Note:
® 0 0@ %(01%0Q %) 1w 14 gie ‘stz P - P L 1,:° 1 &  WBSL e

‘N % : »S® 7 St e ‘Nz % i e %% 1 ‘o7 o % oozl .

® 3 ze dee tisde tihie e » Ve
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

31. RESTRICTED BANK DEPOSITS

At 31 December

2020 201 *
RMB’000 RMB’000

Wi %o doe % i e
oe & 1 1® o 1:8 "1z 5 dikb e lgig .
P e 1 4,577 1,8 2
Srre 4 50,787 25,845
55,364 8/,2

AL mes %2020, 1 ‘e trm S im Mo e U a1 e ee B ama T
L <

C et at: ee 1 o 12017 8o s et T L g Tee 1 os 1

f{‘ﬂ;‘s).

ALt ms %2020 201% i  Crie e g i Miow (g 21 eiee b B
Ci:00 o A7z Yo EPRRC sdea i 1 1® : :%ee o 1

A>T mls %2020, m gip % (gt .’.(‘if % e ¥ e gk Yo
o g ze 1 31z Pniz: A L2017 313 Pnug, ¢ ¢ A d;3)

32. CASH AND CASH EQUIVALENTS

» ’5{\;. 4 3 ‘3 Joe I:0 15{‘ " e 3 d Nz e gl * I LT
Mo S dtt s %8s S0 L CUTee gl e oM olgl i o
2] I IR dtt 4 e 311 Felie drze.

At 31 December

2020 201 *
RMB’000 RMB’000
£3 00 slg® (PN J .

m £ 573,697 2,201, ag"
<s 371,834 2 25"
Adir  § A 453,897 M1
v P Stk 7S 5,139 4,272

Po gl 3ie z0 S PP dtt
. 130 | R A 2,892,859 (& 88
LF T PR FY I -2 24 /
4,297,450 4,084,110
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

32. CASH AND CASH EQUIVALENTS (continued)

» N: ®1z1 2 L "® <lg i . g 1z ®. 3 S PRTCLIPRR Fdt
: 0 e VPl Y PR 1PN < lssl 33l M s % 2020 ;

201 %S “n » slsie QI z Ao MUta 1 Ml tig T % e,

< <
SN

ERRN LI T F I P %o 0% ;s(‘;g; i\;gwc I3 1g

» & gl 4, vz 3l e B o e ditr ztiwe e (11Y o
A iee datim 1% 5 5% 1ee Jrak oo s

At 31 December
2020 201 *

R: % 1000 J 12k 0 ; 0.01% t0 1.55%  0.01% 1 1.%%

33. TRADE AND OTHER PAYABLES

At 31 December

2020 208
RMB’000 RMB'000
fie 3 e g 2,384,450 2,30/ 402
r3 ;!, s f e Il roei, 3 1: ee | & | 1,601,100 16 .'.'5/
me 11z % ¢ 446,166 1/24/0
L SEPRPL 20,000
S:7 3 é; “ o Je S 103,870 105,224
I PP PO 164,689 d 00"
LAY ¥l s -0 % aden e
] sq sl ¥ - /1.,142
1 o 338,714 4 ‘01
5,058,989 4,((,422
f3e 3 1t1: C e ig 1ds 197 (e ("N3g gz g 8
» 0 (s ete i (ze ::Meear t %3 (Snze N1 W0 ;o el 1w
;% e ip Lee 1 e 1 f{‘ﬂ;g 5 d U st;{‘(\ S NI IFY SRR AP

i % e ignin 1 e %oz o, lg (1Y 4 U W1z 70
: oo 1z L L1 def (e Y e stz
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

33. TRADE AND OTHER PAYABLES (continued)

» - 11z 3% 33 g 1 glais: Uig it s gt
e 1Y 3».
At 31 December

2020 201 *

RMB’000 RMB’000

N1 0 3 1,676,193 2,0 8"

11 88 ; 563,194 4 /28

11204 ¢ 115,688 ¢ /20

21 207 ¢ 37,516 11,12/

o D0 11,859 4,208

2,404,450 2,X/,402

i "lize % s ® 13p 1z (e i» Nz 1» ° 1oz et e
e 3 1Y o lingie o1 1%

At 31 December

2020 201 *
RMB’000 RMB’000
S EErL) 25,307 106" *
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Notes to the Consolidated Financial Statements

34. BANK AND OTHER BORROWINGS

FOR THE YEAR ENDED 31 DECEMBER 2020

At 31 December

2020 201 *
RMB’000 RMB’000
£ 0 3 ¢ 19,405,925 148,43 04 °
o ®r 0 of
® 28 B cs Ce o guu gote (@) 3,142,250 1,040,500
¢ o ve ((note (b)) 220,000 2/0,000
1»r ‘® 30 » L& (note(c) 445,665 1,924,0§
4 (note (d)) 750 /30
23,214,590 1 %2020/
™ o0 » "
v el B 8 21,505,281 10,68 112
Se“re it ¥ _(note (o)) 1,709,309 1,045,1 %
23,214,590 1%2/220/
£: 05 ¥ 192 3% %
;‘fb oz 0 L N
NI o oF 12,318,322 6 4202
w1z o o7 1 1o e 191 sy 2,457,544 8.00/87
Nz 1 870t 1o e 1Y 07 ¢ 5,184,929 4026
e 1Nz ‘I 87 ¢ 3,253,795 1,82 20
23,214,590 1%2/220/
® A t/ s N1 o 85 & .
o ‘e 1 5% ¢ (12,318,322) (6 $2/
A L 2% o 07 10,896,268 11,40 *514
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

34. BANK AND OTHER BORROWINGS (continued)

Notes:

(3) twr Yrr 180 ‘o b Ao s diu g1t e s oof £ s ® 3 19y
R £2142,250,000 (201 *. m £71,040,800,000) ninyze & fe , 47 188 J:ll s cNzlqe 1» & 3119
1pe it % Y LP e 0z o e 0 0 g L “10.00% 7 1 4% 0

LY O T T T ST S LTI 2N R R U P 1191 R 429 0,800,000 igs : %
12021, 5 tmie 2118% 5 % <R £ %1,/60,000 ige 3 2% 120225 2020 0 i1mie i e
e L 2 £ 1: e e e REUE2X000 1 e7e o X Me % 2020 (201 "
r £/,/45,000).

@) A1 M % 2020, 1% i »fr 8 DO0D00D0OO0ODO0O0 Eeni® 9
S T A I U G O N N R U VI {191 m £180,000,000 (201 *.
m £200,000000); O0O0O00D0C0OO0O0O0O00 6ehi® 4% ¢ o 3. o P ., 1., %10 39
» izt ¢ @)z L%t m£/0,000000 (201 °% m £/0,000,000, ninge Agve. 5 .
iogie e ie e 3% 120215 4t cie imie ik 312 M12%:  4.28% o ; o oo “lie

»ivede o g:ttP e L oz Y e I REI0E,0007 1> ese o 1 Ms % 2020(201 %

R & ,24/,000).
() %" el 8. 000000000000 (47801 15 s 0299 .,
Lo %10 20 7 e (it 7 @) 4T 8L 12 "k #2g%)z Wizl 1 ee & 11z &

L dtl gAcai@ Ms % 2020, 13 ¥ rr 18 ore.

0 > e'e 3t N . STEAL ;Y e %: 1191 m £200,000,000 (201 *.
m £2408,000,000) o & % 1wt 31z se 1o L7 1w 7% 1ae dripg 0
lg 1 "31.14% 5 22.00%, 7% Y iese Bt > 1w drak g0 o Y LP,;
(0 3 3% 12021; 2024,78 (o tip
() » 3 ¢ M £210,000,000 (201 *. m £210,000,000) | P { ofp ¢ 0000000
DU00O0O000 PnisA®T (r: Bee o 1 Pt Y ae e Az 8)
(P AD DAY 18 1 ;%es @ 159,1,, 000000000000 €e)i1%Sn; %n ; ¢
s - o P Lt 810 e r e izl 1 @)(Sn; &0 8, erl): Moy
» P EER [ ¥ 4 3 3 PAD A s g ee (s U PAD I TR AT
Sn: ¥7n 3 &, o (M F e P ;‘)-'" el > M E Pz oz, ® T
; PAD » 40.0%% ; 2% %% (201 %8 %80% ; 40.40%) 148 dc1Sn: 0z 9§, o,
o lip
> AR e M F ik Ptz oz igeFak N et $ e e Uil g
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

34. BANK AND OTHER BORROWINGS (continued)

Notes: (continued)

() D 3 oA e e A e ke d b 1488% o 3 i ez 12021 » 1bede s 8¢
AT e L1 s e REDO00 7 tm s5s o O M's % 2020 (201 % R £36,000).

) Lo etz 0 st 2l: se i el % 1 g B A € et L1 w1 g
B S e gt 0 19; i

(0 Pertar 0 et M 18 e gt e 11z NF% e 1B BALL e 8 1B
oo tit go ¢ o 11 Maveg.: %7:w ' 00000D0DODOO
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

35. SHORT-TERM DEBENTURES

TOAT 12020, 1Pz g 3 Lz It e "5 ze R £2000,000,000
U7 30.%7 1% 10e Jrzp 1.%8%: o 1% 10 & g 2021,

@1 4 2020, 1Pz g 2 Lz HIt# e "y ze R £2000,000,000
U7 20.%719%: 100 Sz 2480%,: e 119 A 12021,

286Se » % 2020, 1w P 3 lec® 3 (s Hrt-pr ° o ;e
R £2 000,000,000 31 § 3 ., % F1%: 1»e dr s ‘$ 0%, ; o 19 28 g “n 2021,

/ P s " 2020, 1w P i Igg® 3 Ta NIt 0 et e
R £1,000,000,000 31 # 2 0.%71%: 100 dr2p 2./8%, 3z & 119 4Se » %
2021,
e sk ie e (:s » alloa Aggtrll T 1 e el JUU g

edr 0000000000 A )i -m.

36. MEDIUM-TERM NOTES/CORPORATE BONDS

109 P 201/, 10 P R N L B T P Ntz oz e
m £2,000,000,000. ® sk 158.80% o 3 Lz ee Leee el Ticc:
“dgs @ t RELTUMO0000. » e 1 a0 » % ez 1M B
2022.

QA 1208 , e P 3 |Ssp.5-‘93f e I W » niiz
R £71,800,000000. @ ° ik 181 % ez . Gz [ e eew el iggr b
“dgs » L R£E1,4%,/34000. » o 1 » » 1% e 31 DAr 2022

YA 12020, e Pz i B-eF s 1 - PNl :oe
m £71,000,000,000. m» ¢ fal 1GR28% o 3 . 13 e ewie el “icgi ®

<

dsi » LREF §5000. » o 1 -»0  » 1% (e a1 12A7 12028

<

10 o %201 1w P i e FeF 7 i o Ntz o:oe

m £71,000,000,000. m» {‘“. (38 1544% of 3 s e e el Tggi @
“dgs e L RET%842000. » v e L 0% e a1 12 e %
2022.

14 Ar 12020, 1w P 3 icce f (3% o 1tt1z :e R 4£1,000000000.
nin, m £400,000,000 ;. 8-87 ‘¢ 8% 4 0n° fab TX22% o ; :
m £400,000,000 ;. *ey ‘¢ 3% o 0n° f3p T2.48% of 3 Lt
‘ ‘ . o« I ‘ )
[ ee ewe el iz B dg3 » L R4 77842000 » 1 ik 2
%o 21 1A 120225 18Ar 1202808 o “lie
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

37. DERIVATIVE FINANCIAL ASSET/LIABILITIES

At 31 December

2020 201 *
RMB’000 RMB’000
Mo 1zlie 1z 5oz gel .
P:0" » % #e ik g3 gnote(a) - (87
Por 1:ll0 “17 "3 qulas
P, é] ‘ » & s oo éf FX ] s # S(nOte (a)) (21 !068) (:O:CH' )
e r g ° it ° 13 t(hote (b)) (43,510) (41,041)
(64,578) (119 9
Ai g ig
P e 1 (19,576) g ,707)
e 1 (45,002) 24 2)
(64,578) (119 %
Notes:
(a) Cash flow hedges - Interest rate swaps
Atime 1 L% o1 1 Nz 1 1Y Ise Al gi g (a'tge ¥ 3gntN

el » 181 4 ol T 7% 0 lside daklige o il L1 e R
PMp(): So11® 4% WPy o® 8T &5 (48, ¢ Ty i g

PR g B IR J ik gi g (ilgnie e ¥ Lk L sUnUB B UBie o tie & Ik
» % »

Ar e g me " (igisag o

At 31 December 2020

Notional amount Maturity

Swaps

AgS1 /¢’ 0,000
e 130 11 R £3%,181,000)

1/Se » % 2023

£$1,420,000,000 21 1 2021
bpe 130 11 ®R£11%,12%000)

£3 L5 mp 0 3119
A L35+l 0% o1 2.18%

& R+1.42% 1 4.20%

2020 ANNUAL REPORT 171



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

37. DERIVATIVE FINANCIAL ASSET/LIABILITIES (continued)

Notes: (continued)
(a) Cash flow hedges - Interest rate swaps (continued)

AL B s % 201°

Notional amount Maturity Swaps
AgS1 %,154,000 . 21Se » % 2020 £ 15 R 0 3118
pe 10 11 R £ 32200,000) A g3 5+1./0% 1 2.88%
X$200,000,000 21 < L] ;
9 9 + 0 2021 (] ¢ T & ﬁf’. R;: e
be 1z0 11 R £1/5,240,000) (£ M)+1.49% 1 g %
£$1,820,000,000 21 4 ¢ 2021 £ Re1.42% 1 4.20%

bo 1z0 11 R £1,208 24,000
(b) Fixed forward commodity contract

o R e b LA (e A gag o AP (3) " B0 St (o ee T Lelzer
1A da) 12012 o A ik AP (3L e R e (e il 1 "1 1» g ts
I A dat 3l 300% ol M1V s i%e it e » %iee 1» itz (iiezie
L1 Fwils 0 (s o# 18 1A J3s AP (31 1% slete 1 3 A g3
AP iU gigl e RS w U S T ees i goee o1zt 1%ese 1%

(2101 (B s5 pd L0 1 1 7T ¢ & R GFUYL )l 0 ‘isiss s,
e ie % 1% Ciab 212.80% o 3 R I P
A B g A das AP (34l g s
Notional amount Maturity Fixed prices
"L RN 1 1087 1w r#zal T @zaizb czczll A
w 17 FUFTUREERS T ST S 2012 AgSds 1 o ns
47 1(> M s % 2014) AgB402 7 or e g0t )
3 # a3k 2.80% o ;
s » 1w

o e gi® e % U A L AP (G LUBe B (L
» "Nz %1 31 230 A Lz AP (3Ll o e 2 ezl 3oz 0° %
"% g 1 1 e o1 ez 3 F1 ) oz 1Y o » $1%e e

f1 a7 200 1 eze Lz %t UYTBA g3 roAP (1 D718 1
s7e o 1M %2020, 31 38 o WBA dis AP (3013 111 m 4£1,900,000 (201 .

R £24,481,00000; e 0" € 18 1 1 LT o B a1 0 e g L W e e 1
R 0 1oe Ll i ciee Lz 1de Y g B »eadlz gl glg Lk (80 ¥ e
LUl s
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

38. DEFERRED INCOME

Government grants and subsidies

Clean energy Construction
production of assets Total
RMB’000 RMB’000 RMB’000

(note (a)) (notes (b) and (c))

ALl » 7 201° 204,840 44 24 (4% 4
A U /10,9 g 417 § (0
Me:e | [ L7 o (101, %48) /&' 9) (r2 % %0)
AL M s q_,r 201 * 313,033 485,258 798,291
Ao 341,711 3,035 344,746
Mese | L1 o (426,408) (52,482) (478,890)
INE . " q_,r 2020 228,336 435,811 664,147
Notes:
(2) P % e e i 158 1i% i M odee tle 1oz Y N R
£0118 o st e 01% o s 1" s gecim 1 Mg ;e-op 18 (0 : e 3 lleg
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

39. LEASE LIABILITIES

Year ended 31 December

2020 201 *
RMB’000 RMB’000
o:0 % e s # % .
N s 87 64,659 44,231
sl 1l 87 85,796 & /02
L ‘o 87 ¢ 180,985 4% 082
o e o7 ¢ 569,555 444.5/%
900,995 @ /,400
s A 1L &7 gte # 1 1012 n
iy o ‘e 1 5% ¢ (64,659) (44,281)
A L &7 glle » 1:% 12 ng
a o et i 836,336 84202°

» o8 :0:% 170 & 8 19 30 2 & leze ;q I o s|S4.//% (201 a4 'O%).
40. OTHER NON-CURRENT LIABILITY

Year ended 31 December

2020 201 *

RMB’000 RMB’000

Al % 1Y 1» ey 24,285 >1,8/0

Meze t 1 U1 (5,277) Y
< < < < < [)

L s ® " e Nz % (s » 394 (1, 04)

Alime 1> o7 19,402 243 &

e L% iieee » 30 (i1 M o 1A J3 AP (500
» VB i tiee e o R4 e erlzioe it 7Y Yo gl 1w

# Flatze s e o2:1192.80% o ; LR A

Atie 3p “s'e gl e Rt e % g W (:'t: VU s

i ¢# 11 M SBusiness Combinations. 1w 2t sl s 1o ‘e 8 L3 oz e
Nine (eg ® 1 1c ® 30 (b 1w (be »ies 1 (i ‘i

(s g 1»e dizp e Fwilis sAlime ®znte % o1 13 it %

sl 1D ; tite @ % 18 0" alwa 1Tall ° % @ 1 7 L1 o
s daft e B (1% Y ('L
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

41. SHARE CAPITAL

Number of shares

Domestic legal

person shares H shares Total Share capital
000 "000 000 RMB’000

AL B s % 201°%;
2020 2,414 H 3 2%/ S 24459 ¢ ,244.8)

42. CAPITAL RESERVE

At 31 December

2020 201 *
RMB’000 RMB’000

Snye s | Q7P lggz @ 2,876,757 r YN
Pl e gl s Uz idediz By (19,043) (1 %049
Pl se L1z gl g N0 18° 1,076,759 1,0/4,/8*
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

43. PERPETUAL NOTES

» P 3 lge® S o1z e 1 -# il 7 3. 18 3 2020, 13zt
1% g tREIBY I (oot B B e f B Iggs » 1
o ol: B SIY UB gz e " Jdie R £1,4%280,000.

» " f3 T 1 TId1Tes o5 ¢ 1 1% 5 2022 g 44% of 3 , nfn g 31
i oz 1 dedg 17 3 isinegdP r: o8 1Pzp!) P 3 ; o8
1o dal Lg T SVREY S s : o o 10 1% g
L f 1 Qden o ¢ P 3 b ® 170 18I B k- e 2 Gz ( B
wa» % iee : 10? 31 s (dik- e agelg : % oe )T U i re Y iere

i ta P 2 )Nag e . oeale 18 digine s 19t (it L
rsp 1% 190 dearz: o |

> ol otz BNzl LTV P RP? SRPRPL TP 3 o U, 1%
2022 1 3 P rao# APik AW F gl T 1 2 tgl o1 103
iTe il T ebe 1o d 2 & 1g
Aw 1% 5 2022 1» ¢ rap 1 %iegle s Uies o7 1z o e 1:% o : o0 ;
L1 g () 1 1ty g8z ¢ e »%ios 1z 18 drae s 5% 0 ogo
oo Jram, () e 1o % N Foiwe drab.: (s 7% 200%e it ne
i 0 oo d : # 13w il [ eple 1® T AT TR T S 7 S S

ol ide : 3.

Fler LA e el RPN (il L TR

g1 1s (1 3 3 I Y Y SN 7 E R G 0 I ST W A
Ngg e AT 18 1 ref #13 i i m e L oz sqgcol‘
i ol 1%t :p0 | @ﬂ ot e o P E

<

Pri%im 50 o HMis %2020, ¢ LiuU® % 10 e e el: B
< < [ ]
a;.g »z 1% ° (38, 3¢5 (130 R 431, %0,000.

176 Beijing Jingneng Clean Energy Co., Limited



44.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

ACQUISITION OF SUBSIDIARIES
Year ended 31 December 2020

» :'e gl 1w sqsl Fecigoed 10 1 % ° < s SN g # 1z
® (z:11 2dig lee @

Pri%i» o750 o HMis % 2020, 1 ;e m 100% 1B Igp Ofe i s

i %l Ll " ezt RAEMI X000 »e e i ll Nie we 3 » T
ls|9 » ‘\n;(.g o0 £7%1 'nze %1 R 4£181,081,000 5 |§|! il >
se gll g1l ¥ g 11 Ul o e 1w %31 g Ll 1® o1z s e |
LT gz U e el e F%l A ze % I Nt G
o ozt . Tl e il Lielwe 3o U@ T g
N1zl e ezt ezl o
Acquisition Acquisition
Name of the Targets date consideration
RMB’000

gogobbooobobod

(15 4 -0t 13- ofP . L) 29 June 2020 15,361

0o0o0DO0O0oooooao

( 19 5Sn; 3 9 o oY P L) 28 August 2020 —**

000000 o0oO0OoDooOoOoooao

(19 g C P b WP ) 17 July 2020 3,022

ClgEEE g 1 O O O SES R g 11 December

(e ls $D 1% B 5+ o oorztt P ., L) 2020 15,800
34,183

*

10 30 7 izt 1 g

b P eratt iR £
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

44. ACQUISITION OF SUBSIDIARIES (continued)

Year ended 31 December 2020 (continued)

Aoleza™ 3 imgde" % 18 sliw ”3 “i'e gl (e

NG gl 2

I P U I 1€ 4 3 ozl (‘ﬂ.g i : 1 e® & 17 bl 2 3 o)
i® ; s( S
RMB’000
Assets acquired and liabilities recognised at the dates of acquisition
ol 31z e I & 1 1,346,528
H’nl_ “ g 3 S,gls 108,892
2 9% 20t 564,868
Pooiie 13 381 2,609
fs8 3 I do » 1:% s 380,311
AT WL R S P A 16,514
203 0 1z 70" o 195,744
Pidz “idee 13 ig 38,908
f3e 3 1w 3 3% ¢ (2,060,603)
£: 0 ¥ 9 (380,950)
e:e %0 (25,145)
Poote 1z %18 (2,193)
DY SR PR ;qp (249)
iz "els 38153(\' » 185,234
Bargain purchase gain arising on acquisitions
P ezl {3z Se 34,183
P plaggici e @ (185,234)
(151,051)
&f‘;g IR S PR (I
s © oozl 34,183
# S tolole 3c31 Be's % 2020 (27,761)
Plid: idee 18 lgie B (38,908)
(32,486)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

44. ACQUISITION OF SUBSIDIARIES (continued)
Year ended 31 December 2020 (continued)

o 1> U a7 1R E27181.0005U P et s U 2 M e % oeran
Y i e s es 1 s RE AR I000% s ik 1 1 F%ig

: 1w e gl e C e 1 2 4 2020,/00 & 7 i 05 “i® [
nie e R £1/22/884000,; ¢ LT A» o7 Aw Nz o e
R £24/3§ 4000. » 1 -7 F 17 U 1T 1 dilw 8¢ 3 U5 lew® gl
o1 Tal oo 3 (@1 " Szl o U@ T Nzt 21 2 Nz e “»»
iee Nz 1w ile gl e e 1 2 7 2020, 7 igt1p o 1 %
2 TRV Y7 Y
o 11%U® -0 el ez L U® T N: 1 F%1iwe e atim

t LN B SN 7AW PN 3 IR E P

AEIFY S A7 S i l: se 1 # lie® e %2 sls "1 31z 8 ¢

PO I I PEPARE U AL+ Y T S NPT AR ST PR S/ P

"¢ e 1 1w ®-3'e slt ‘Iz p dse o 1o

onr 10 M 100 4 By, 1 1%se g8 ral1%:  s%be i
st 1w 20 1 o'® s %

Year ended 31 December 2019

Pri%i» o50 o HMs % 201" 1» ¢ ‘ :'e ' 100% “1» lc® dlie ‘3 1
J®e Nt i S oz (w2017 7%UL) rt 1z C gerati R £ "1,21/,000.
Do i'e gl Nz e 2 p ot g% fnag et Es%1 nig %5
RA11/88 0007 1983370 c1 Dosw Il g 30" % 18 17 A7 o o 1@
$:16: , £l U® S D Ol U ger : ‘o> g ..
2017 %1 00 0 %% 1 Nt G e ezt . 2017 7% 1 ele

)

e gagl C Lisime 3 g U TNt 2l e erati sall g
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

44. ACQUISITION OF SUBSIDIARIES (continued)

Year ended 31 December 2019 (continued)

Asgis;(‘c ® 3 ¥ it de ~ e e 11w ”3 e istt (o8 18 3 0 gl o3
I P U I 1€ r 4 oz ozl ie i : 1 e® & 17 b el 2 : o)
i® ; s( S
RMB’000
Assets acquired and liabilities recognised at the dates of acquisition
oet, 31z ee I & 1 2, %2,140
(]
mENL- - 8 3gelg 242,04
()
2 9 0t 428, %88
< [ ]
raez Yidew i 282, %0
U-)r r-’ (:’ |3q’ g K4 sl 53 f’ 2 K 4 1.5 Q:Or”‘2./
: 0z & 378" .pf;qp 414 0
P:ds:  zdee 138 ig @%.95
fz30 3 1 3 3% S (2,9C:C:, 82)
£ s 1w @rr 8 5 (1,8 "7 0)
sie il g (214,441)
S IR PRRPRPL Pt (@ 0)
Morie 1z 5% (11,219
i1z e eligllgi e » § ,90e
Bargain purchase gain arising on acquisitions
P erill ;ST 5 M,21/
K4 s ) S_gisi{\. l” (/@ ,%5)
(11788 )
Net cash outflow arising on acquisitions
tz LA 8 M,21/
< [ ]
# S tolelle 321 M's % 2017 (222,004)
2l idse 1:8 i P Jd & N
S SN
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

44. ACQUISITION OF SUBSIDIARIES (continued)
Year ended 31 December 2019 (continued)
o 1T LT D ege o HMe %2017 i £, P000:u? 3%t

2 U2 g ear T 2017 G M s T oes 10 e R 4244120000
ozp 1 1»2017 F%i1g

< < ® c c
R P Y Y ¥ 1T 2 74 20000 & ( 1® 84 “1» f
nie %e R £148814 1,000, ¢ UC 4B sF AW Nz o e
H(f2,219,99‘,090- L F L A I Jg
pe gz 1 Tzl Tee ez @ lg " Sl g S Nztz ' 2 Nz e
< < < [}
Yo we i 1 ite LI e 'y T2 7 200° 1 25018 o t %3
rhtr "Tllefe g lg
oo 11%U» 1 - 3iee ez L U® T n: 1 201° %1% e m

TRG  1 AN BN T It Y. 1P R G PR

AEIFY S A7 S itz se 1 # lie® e % sls 1@ 30z e ¢
f{lslg RIL N ; e s Ub? S\® g E NP TURN L IR A PRRT SRPTGRNE lg
" % g I 1» eze gll 1z E ik e lg3
oot 10 Y 8 4 B, i 1%se e 1r:ti%:  s%be 1
A ot e e oge et Yist
45. CAPITAL COMMITMENTS
w ng 1» - A Le g
At 31 December
2020 201 *
RMB’000 RMB’000
P: tze o Uitz VU U0 e
" g1z 1z 5 dib e lgife o1
Ag 1gli 7 o1, 31: se | & 1 3,657,075 2.1 M2
A Lz 1ede 115 13 e (Note 22(a) - 1,222,000
3,657,075 2 ",
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

46. PLEDGE OF ASSETS

(@) @ 1fagetsee o % gt et A €& o s
;121 ms % 2020; 201°
At 31 December

2020 201 *

RMB’000 RMB’000

oo, 31 ee | & 1 2,353,117 1,042,815
f2oi0 3% 135,878 440,212
maie %ce i 52,259 84,0/ °
2,541,254 1,884, 0/

(b) Shares pledged

At Ms %2020, 13 1 s % 100%ee L 1B8 4 s

Pt T PRI L '
47. RETIREMENT BENEFIT SCHEME CONTRIBUTIONS

D1 %1 o0 o 1 Pee % 2020, 1 1; ;
R £10/,/81,0000 1 © %ot o 1% e t" d

A A A NS TP IR L WA S & T

s

» Ftiiabgiote o o tomocr¥% 0 % i 29
1> M. » 3% 0 otz W 1> M Jole sﬂo of

¢ i o sl »iolp » o 1 o ¢ lio st > oiolp »

L Pl le 1 2@ n -

m e % 2020.
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS

(@ 4o s® s # gl #¢g T s¢ ) 1le Lie, 2 & lgl 20 30 R
Pdill sl 11 8 g22,22; X, i» Nz g2 lg o 1 ° 1
b Fwg: 1 sliigie ot %

At 31 December

2020 201 *
RMB’000 RMB’000
A tS Y 3
2,016 1, %0
Acs bb g 153 19
2110 1r® 93 1/
e Nave. 167,931 g 120
170,193 40,271
™ o0 @ "
r3 o (note) 169,536 30214
-1 ; @ (note) 657 (,08/
170,193 40,271
Note: » ¢ 3 i e L1 M0 4 g tglaeme il g tio % o imie 3 %

o i AN e inediee, &' 3 % N1 e e7.
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(b) 4o sl® gl L PR g |l 8o N T ) Aot dittr g @
qul O I T S R S R M A T Nz g3 lg o1 1 ° 1 9
®:0 @z 1> olz170 ol 1%

At 31 December

2020 201 *
RMB’000 RMB’000
A lg &1
[ ]
. L T 184,114 128,41 °
Ao b g 5,424 1,422
& 1 1
189,539 e 242
™ o0 » *
rz e (note) 170,400 132,282
r3 e N I A
3 1z o0 1| & 1 13,207 1,/
-{ 3 @ (note) 5,932 4112
189,539 e 242
Note: 1 ¢ 3 3o L1 M0 3 T tglae 3 L s @ 30 % sieie 3 L
e s A% ie ke diee. e'ie i % NI s eF.
) w» DEY IR fpac i o 1 o 00 i aREE e I R
et e e e e e 11T g e iUk g

b g0 (% gt (O et Stp- . g l)Br 1S e e e » O
Me % 2020, 1 Nz (: gt ¢ NSGe- e w18
I p 1. ges Y g Naec 7 1, 3tl: se | &1z Y7 8. »
Pip “r 0 e 1Nalm L gl g NIEStae- & B (18 30 3 LIl g
i o7 " fe “1» f ’s! I cer Nt e3 1% U T nie  %s

I it oo 2 Y U 1 i »eSte- s (e cde
iz e ¢ o % e st 1Y % L Vg e
APl O, BB Ae B 11 1Nl e Bz gl ie bk

o 3b A1 0z g1 cNilwe 8 F3:b 1o e
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(d rs s:(‘tl s ez Fie o

<

Pri%ie o0 o HMs % 2020% o ime g el T o uw

]

2wl ite teaget 11k 1h: ke de o g 7% Yok s
el 11 B MG s MY o e e L 18Pl g U g
n ls” e FR s
(i) Equipment maintenance services from related parties
Year ended 31 December
2020 201 *
RMB’000 RMB’000
* .
s c gl ¥ ¢ 238,044 1 7,022
(i)  Administration services from a related party
Year ended 31 December
2020 201 *
RMB’000 RMB’000
W S 47,411
(iii)  Leasing properties from related parties
Year ended 31 December
2020 201 *
RMB’000 RMB’000
2oz 1%L Ot e3¢ 3l .
¢ NMaveg 46,198 483"/

(iv) Commission for entrusted loan service from a related non-bank financial

institution

Year ended 31 December

2020 201 *
RMB’000 RMB’000
Ach anifm 17,373 1/ g 1
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(d) s g1 ¢ e 8 7 i@ ¢(continued)
(v) Interest income from a related non-bank financial institution

Year ended 31 December

2020 201 *
RMB’000 RMB’000
As Mavw 27,717 14,414

(vi) Property management fee charged by a related party

Year ended 31 December

2020 201 *
RMB’000 RMB’000
As  Pavw 62,256 B4, /41

(vii) Heat energy sold to related parties

Year ended 31 December

2020 201 *
RMB’000 RMB’000
e Naveg 1,845,035 1,004 (4

(viii) Equipment purchase framework agreement

Year ended 31 December

2020 201 *
RMB’000 RMB’000
I IR P S S T 143,683 18, %o
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(d) r: g1 ¢ e zp 78 g (continued)
(ix) Operating services from related parties

Year ended 31 December

2020 201 *
RMB’000 RMB’000
Ser mée . ny% Yo Ulve 9,366 2,920

(x) EPC framework agreement

Year ended 31 December

2020 201 *
RMB’000 RMB’000
Ser pse 7% M as My 4,568 42/

(xi)  Finance lease framework agreement

Year ended 31 December

2020 201 *
RMB’000 RMB’000
s wo:e N:b Mgy 247,730

Pri%im o5 » X1Ms %2020, 1 ¢ s B 11 31z ®eie

%0 o 1 7oe I & Uead Lz N1 I e Nz# Sas| ¥y 10
o g » 1 ﬂ;gﬁ{‘ ®w 2 U TEN - @i elgz ez ballﬂs
ni» g o3 { R 424/,/20,000.

(xii) Generation Rights purchase from related parties

Year ended 31 December

2020 201 *
RMB’000 RMB’000
e Mave 10,243
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

48. RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(e) Compensation of key management personnel

Year ended 31 December

2020 201 *

RMB’000 RMB’000

Pip 11 L be o 500 500
Fag giag 2 285 7,003 5,045
mirs o %ot (P g 29 200
7,532 % 45

1( <
» ::% o Usme L 1» P Ll : w8 If 3 :% o Lo o o 1o 8
11z /0 (1L e ozll w3 :% e Licew e Y e et

w N: 1%e% L A» T e 0113 g Fwile o
(f) i UL T i N #e 11 1B 71 gz gl g 10 WY e .t
® 30 o li® 1 Ll 15 ~ @ A s'® ss » B S PR S s I
(z gl gD Al 0 1B 11 Nzle 730 I @1 Loz 19 .

49. CAPITAL RISK MANAGEMENT

» i 3%l Lle e zle tim gl 1 T B Y ORI PR Y
e ne 3 TI%imietr L Hden o T i U Till i o se
E PP ‘e #: dip%ie 31 Nz % T rired.

s 3 4 ‘tre @ 1 ¢ dde eieMM( nfn 1t o % s o 8,
Arta o 1o g s 1w B rap g et a0 adse 128 g

: wdie Mo s ee Lt YU 1 s a7en g P i
g Y igee e i etz 1 gz 1B (e el e o

g Pyl dow 1> i o4 CUle i0% 7 YA AL TNide w1 POl

sl(pf » ° 51(({‘3 1z : L RENF S ss(‘kb N3 3,2 ez (7 pz Ll st
:: plg oz 2 13 4 Uie.

188 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS

(@) Categories of financial instruments

At 31 December

2020 201 *
RMB’000 RMB’000
FIE 2lg

12 8 2g@lgatls 18 ° d 14,267,440 *304,000
13 "5 3 glgal - 196,043 28ge O
¢« L1 d »igt P 66,911 142,310
Mo 1zlle 1z b EY B - /,5"/

13 ‘8 8% g
1 Cr s¥imgats e 4 41,865,964 M,804,5/0
P iztie 1z Cr 2Yie 64,578 e *

(b) Financial risk management objectives and policies

P 1: o3 geicsl
s ee 1z 178 TR L
3 A3 e

o 13lle
» s »

1% 1» e
e sle Slo

» T s A0 1a v 1 d s tg1" s #1te 1z ‘b il tie s Yig
r,?,uﬂ,,s 1w (o 13 s # clgpe L 1 4 o g3t )
vy gl 355(‘”53 sl ite tf’,(";sﬂi '
» clglze: U SRR PR lg #Ff /s Fi#g
Qo 8 artes e% e g 8 1w Pt rap®
1z "k zilloslbisls e Iz k1 d e lgie Ig & 1e e le
fagigs B0 N1 E 1z & 1 d # 1z 1B i#g 0
fiagie a1 t% . > 3% s 1 2% s 1 gl» g®
3 [ (50 S3.0 301 & 0 @ e 2 sBle 3 e
Market risk

»r atlime e r1FI1®
NI SRIEI R R I A Y

»o Nz e St L e
I ANt z 3% o2

e 1

F@iiag Nz % 1 100 3k g0

Fwll a2l 1 3 of
o0 @i ia (191 050 o X Bele " 2020
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Market risk (continued)

(i) Interest rate risk management

w0 1# & L s imedradiia e 1 1 tall
® :11Y Fwlipe 30 i ool e kB i) Ile 1, 3 0: 3 g
e 1:0 g div Mo g w18 ire st 7%
1p dTipz eae sNieg » 1 a0 ise ir;; e s
2118 swiiae 4% > 1#e dM ik o B £ P
1 (e lg L BT e it 1se ik gz gl » %%
L e 1 “na % . ‘2 ar otz 19 ® 188 dT 3k o3 T8
o ib it N1 g s t: B % s (e
T ez

S N T Ve N I L A (T TR
B I N T O I N Y I AT T PR PP
.

Bl o

I P R Y I L C I ST IR ST
fig 3 3% o Leg' 1l “1Nig ».

Interest rate sensitivity

» e il ziz @ 5’; nie %e 8 s q;.g »e so Ll 10 d

fz8 7 1z "5 1 d o lgilimde wine 1Y o1 . N e 1z
I d # U1 Y b ik w2z g A 8 A igg 1Y UM
s U M e g 1%atime et L% 1 ag Uds 19

T iw® N e _’{.A25q;s|s |ls|{T’;g r ’(T,;s s ® w» e 119
190 dap1a 100 3 1w 3% o 16 03 wiog ls % e U
35.3 55;' ! (U’r-.’is iq S .4 \ni & I 1 9e SUE’S

“lele éf 0 sni %’ 25’3 sls |1sn ’[}f/ o 3 3 1» & Eq-’ IS oo

Lt 1 Tgr U e oese o 1Ml % 2020 TRIEYY,
| Teze ® R £222/4,000 (201" m £3¢ 6,000).
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020
50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Market risk (continued)
(i)  Foreign currency risk management
Currency risk
™ Nigw il sgelg: BNl g 1t 19i0: “idee 13 g
(2. % ¢ 3 ( pM: (:e % 2D 130 1 (e ¥
“re e s ® . .l e ls Ny % il 7 8 s

Currency sensitivity

» I s 31 & & 1# "Nz %rap Lt Il <, v
A"$, % eflze 3 e <7 8 Y e an s? AT TN T i Sy
. 130 1 P2 e ® e " L PR PR S T A
i AGS i 0 tg ‘1 1 '8 " " e 1zp o7
3 @lgz oty i cilime e LY 1 e s s
Liabilities Assets
31 December 21 M ‘s % 31 December 1 Mes %
2020 201 * 2020 201 *
RMB’000 RMB’000 RMB’000 RMB’000
" 25,307 10g" * -
$ - 1,060 1,972
e - 5,139 4.2 %
A"$ - 6,069 49 /
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Market risk (continued)
(i)  Foreign currency risk management (continued)
Currency sensitivity (continued)
» - 191:% stz 1 e it 8% de S» 19 RE %y
& 8 S8 AB8% i g Litiie & » e (1S 8 " "
a1 3 1w 3:% 0 1o 03 iog lg 7:% 0 U380 1
‘>z 4 so'® Nz % 1 e "N; QOH@K R4 %0 g Il $, '3$
2 AGS 1 28% eaw ¢ RAE % g RTS8 A 10e %

'RIEE NP " TN TS R PRFTURIaR | I P o

Year ended 31 December

2020 201 *

RMB’000 RMB’000

Teie 1 © L P 1,027 443
Mieie 1 ¢ L( 9 (43) (84)
Misze | 1 LS9 (208) (229)
Miezg 1 1 LAGS) (246) § )
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Market risk (continued)

(iii)  Other price risks
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Credit risk and impairment assessment
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Credit risk and impairment assessment (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)

(b) Financial risk management objectives and policies (continued)
Credit risk and impairment assessment (continued)

Trade and bills receivables arising from contracts with customers
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)
Credit risk and impairment assessment (continued)

Restricted bank deposits and cash and cash equivalents
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)

(b) Financial risk management objectives and policies (continued)

Liquidity risk management
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)
(b) Financial risk management objectives and policies (continued)

Liquidity risk (continued)

Weighted
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effective Within Tyearto  2yearsto  3yearsto Over  undiscounted Carrying
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)

(c) Fair value
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

50. FINANCIAL INSTRUMENTS (continued)

(c) Fair value (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

51. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING
ACTIVITIES
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

52. SUBSIDIARIES
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52.

Notes to the Consolidated Financial Statements

SUBSIDIARIES (continued)

ooz 177 31l

‘ s! ¢ ¥ & c(continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

Place of g . Proportion of
tegistration~~ Paid up issued/ Equity inteest atributable to the Company voting ights held ~ Prncipal
Name of subsidiary and operation  registered capital Direct Indirct by the Group activities
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

52. SUBSIDIARIES (continued)

ooz 177 31l

‘ s! ¢ ¥ & c(continued)

Place of N . Proportion of
tegistration ~~ Paid up issued/ Equity interest atrbutable to the Company voting ights held ~~ Principal
Name of subsidiary and operation  registered capital Direct Indirect by the Group activities
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52.

Notes to the Consolidated Financial Statements

SUBSIDIARIES (continued)

ooz 177 31l

‘ s! ¢ ¥ & c(continued)

FOR THE YEAR ENDED 31 DECEMBER 2020

Place of g . Proportion of
tegistration~~ Paid up issued/ Equity inteest atributable to the Company voting ights held ~ Prncipal
Name of subsidiary and operation  registered capital Dirgct ndirect by the Group activities
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

Place of
registation Paid up issued/ Equity interest attributable 1.395-12 reB709299860attributable 1.395-12 re@B709a99860attributarcapdY Ganration7.993ttr01 utableProy
Name of subsidiary and operation  registered capital

200 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

Place of
registration
Name of subsidiary and operation
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

52. SUBSIDIARIES (continued)

ooz 171 3l ‘ s! ¢ ¥ & c(continued)

Place of N . Proportion of
tegistration ~~ Paid up issued/ Equity interest atrbutable to the Company voting ights held ~~ Principal
Name of subsidiary and operation  registered capital Direct Indirect by the Group activities
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

52. SUBSIDIARIES (continued)

» 1% % a celzig "2 - N . s! J¥ P : WNzlnze 07 ¢
S 18 iee d.
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

53. EVENT AFTER THE END OF THE REPORTING PERIOD
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

54. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE
COMPANY

At 31 December

2020 201 *
RMB’000 RMB’000

Non-current assets
Mol i1z se 1 o# 1 1,190,407 1,202,242
RENLE -~ 8 3ol 15,742 21,4 %
tz 9P s ot 19,571 14,452
ede o Nave 16,857,908 18,140,014
# 4o gl 3gg BB g 2,410,328 “/,090
R 117,000 124,000
ode L1zl ile Lle 130,904 192, 8/
i gl 3l 11e e 70,000 18,000
i ool Mg ve g 4,257,500 2,40 :',ooo
Posiie 13 301 37,913 2' 12
13 "5 3gelgit P - < 1,000
303 e o 3% 3,423 4,08
Mo e 1T e Il T e, 3 l: se 1 e 1 8,319 1/2,42%
25,119,015 21,20 2 °

Current assets

PRI 1,652 2,081
ries Yidee s 361,035 212,442
o1 e gz 82 s g 266,875 110,821
: sl 3] 1le tle - 40,000
ool Mave 11,399,500 10,211,800
A lg o7 ‘0z Flog 2,496 C A4/4
A g er Maveg 6,370,820 5,/44,24/
:0-: 8 130" o3t 5,425 5,004
P a3 “z Hee 1:0 1g 847,395 4/5,042
19,255,198 1.8, % %282
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

54. STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE

COMPANY (continued)

At 31 December

2020 201 *
RMB’000 RMB’000
Current liabilities
T I T TOPEPL P 140,202 N
A g si@ad Fig 2,910 2,8/ "
A g ety 771,264 2,2(8,41"
£: 0 ¥ 8. e N1 s eF 6,770,277 2,(4(,000
Snrtar o% e g 7,060,658 4,004, 1
o 1 -# Py 96,656 08 2
| R PT N 26,128 & /2
eie i g 497 1,841
S ez oz zq.p 4,377 [, 448
Posiie 1 o 1,949 1,2/
14,874,918 11,298, 4
Net current assets 4,380,280 2.2 '”;*,Ad
Total assets less current liabilities 29,499,295 24,800,24/
Non-current liabilities
i 0 ¥ 8. e ie e ey 1,029,500 2,402,280
on il i _ i 4,488,679 24 0,0%
D o 1,999,284 **%842
Mos 1z % g 2,792 2,082
Mosiis 1 o 84,099 2004
e:e Y 11,806 189 1
7,616,160 (,20Q (4
Net assets 21,883,135 1 %% 30
Capital and reserves
Snie “: 8,244,508 G 244,59
oo . 12,113,045 11,18 45
rof 1 3 » . 1,525,582
Total equity 21,883,135 1°2% 20
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

54, STATEMENT OF FINANCIAL POSITION AND RESERVES OF THE
COMPANY (continued)

Fair value
Statutory through other
Capital surplus Other  comprehensive Retained
reserve reserve reserve  income reserve profits Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Al a4 201° 49 (401 "% 2/ 12,/40 4,/05,014 AL
ol Ll e e
NS WY 2000 1,/01,192 1,104,182
Arorpl 4 dattr
d g 1,3.',/ ' (13.',/ ”)
{ 0 [ )
D »'d @' 03 @' 03
AT dy Y201 4,287,401 1,162,056 - 15,750 5,686,658 11,151,865
ol Ll e e
R WY - - - 8,678 1,561,113 1,569,791
Snie D D
P08 i i bb = - - (4,666) - (4,666)
ATl U gt ts
S e - 152,240 - - (152,240) -
Die o' ip - - - - (595,253) (595,253)
(3 8 51 50000
J‘ﬂ; G|gf ITH
1o detgt P
9 se Lipde i - - - (24,428) 24,428 -
i ¢ - - (8,692) - - (8,692)
ALS d s % 2020 4,287,401 1,314,296 (8,692) (4,666) 6,524,706 12,113,045
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Definitions
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Definitions
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Corporate Information

Registered Name

Directors
Executive Director

Non-executive Directors

Independent Non-executive Directors

Strategy Committee

Remuneration and Nomination Committee
Audit Committee

Legal and Compliance Management Committee
Supervisors

Company Secretary
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Authorized Representatives

Registered Office

Principal Place of Business in the PRC

Principal Place of Business in Hong Kong

Principal Bankers

Corporate Information
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Corporate Information
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Stock Code 5’
Company’s Website J s
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