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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

u
Feric sx entsene 30/ 2021
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For the six-month period
ended 30 June

2021 2020
- e RMB’000 A#B°000
(Unaudited) ( @4 )

3 9,339,794 8,278,996
4 453,502 357,646
(4,653,477) (4,249,576)
8 (1,510,952) (1,325,439)
(412,971) (338,735)
(283,027) (271,259)
(434,928) (331,179)
5 (6,206) (3,694)
2,491,735 2,116,760

6 16,479 22,857
6 (637,882) (574.537)
25,725 89,202

(11,802)

1,884,255 1,654,282
7 (327,831) (318,373)
8 1,556,424 1,335,909
1,488,178 1,295,215

25,588 6,079

42,658 34,615

1,556,424 1,335,909

10 18.05 15.71




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
Feric 5x, , o014 se ne 30 7% 2021
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Items that may be reclassified subsequently to
profit or loss:
Ex. En% e ne sen Igznslg*ng foe,Enec 1) ens
CES ' {o e &s - '
roft( oss) Vtnfic cre
Qsa g ggon wesre slnclgpn W
ecr Ur. Be ggec e ni

Ino gx lgm o, d J'stgtug 1>

Esiglﬁ s'heqt njY w refier ess

- X
fer o, tcngecXens

fe s
feric cre . wiefin.ec QX

fe
"E 8, tenge nec feric cre

o\g 8, tenge nec E“ibug)[: 3
Eq'u,.ﬁ o crs ofic Co, En‘
- Hecrsefere tg nods
mi on\ro“,‘ng,‘nd t sk

For the six-month period

ended 30 June
2021 2020
. q’s RMB’000 AB°000
(Unaudited) ( n@,8)
8 1,556,424 1,335,909
- 3,428
- 5,250
- 8,678
(30,276) (16,736)
14,999 (7,075)
6,003 4,769
(4,518) (1,001)
(13,792) (20,043)
(13,792) (11,365)
1,542,632 1,324,544
1,474,386 1,283,850
25,588 6,079
42,658 34,615
1,542,632 1,324,544




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Asg130 JYe 2021

Non-current Assets
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Current Assets
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As at Asgt
30 June 3Ix e Wb’
_ 1%5 2021 2020
RMB’000 AB’000
(Unaudited) AY a4 )
44,274,832 43,187,213
1,406,351 1,431,342
4,301,875 4,410,754
190,049 190,049
3,413,806 3,518,508
108,000 117,000
119,102 130,904
70,000 70,000
231,289 296,104
66,911 66,911
1,245,504 1,114,305
1,779,300 1,072,426
46,211 50,787
4,340
57,257,570 55,656,303
121,310 104,416
11 9,178,645 9,159,317
540,683 463,778
17,168 16,565
87,830 170,193
433,688 469,666
200,780 196,043
4,533 4,577
6,592,508 4,297,450
17,177,145 14,882,005




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AsgﬁO JYe 2021

Current Liabilities

Igc Qn eidc 1 g E)F s
A c ns ¢ bc gr; s
Bgdf Bn eic rborro L1ES
Y ertar, Vngnin'g ctpntes
|V —a T neds

p 4 new ¥Rr

fe e By £ 5
Deg ye {nfin, R By, ks
oo B Bl

ére ,n.ec

Net Current Liabilities
Total Assets less Current Liabilities

Non-current Liabilities

r g lye ’HEH ).g p&x,g B S

Bgrkgn eic rperre , 11°s
)4 T, ned s

Cer otga bon

C'“‘@W'pgmp. £s

Ix ¢ re ‘Exllgﬁl’- £s

kére ,n.e ’c

el By £

1e rnen- re nap B £ s

3 E% row Egr
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Capital and Reserves
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As at Asgt

30 June 31 e e Wb’

_ 1%5 2021 2020
RMB’000 AMB’000
(Unaudited) AY a4 )
12 5,186,954 5,058,989
475,927 189,539
9,269,260 12,318,322
9,068,797 7,060,658
95,249 96,656
26,281 26,128
56,571 56,380
42,110 64,659

- 19,576

24,662 125,381
107,887 228,336
24,353,698 25,244,624
(7,176,553) (10,362,619)
50,081,017 45,293,684
41,908 45,002
14,785,426 10,896,268
4,488,679 4,488,679
1,999,284 1,999,284
5,100 12,440
188,235 193,615
437,138 435,811
827,378 836,336
16,037 19,402
22,789,185 18,926,837
27,291,832 26,366,847
8,244,508 8,244,508
17,156,306 16,249,142
25,400,814 24,493,650
391,448 347,615
1,499,570 1,525,582
27,291,832 26,366,847




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Feric sx , entsene 30J% 2021 ( nf",a )

1.

GENERAL AND BASIS OF PRESENTATION
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PRINCIPAL ACCOUNTING POLICIES
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3A. REVENUE FROM CONTRACTS WITH CUSTOMERS

(i) Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2021 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation  Wind power power Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Ye s offen sBn eryes
3% s o..El: W 5,296,968 1,541,058 1,255,347 146,616 - 8,239,989
S% sefe E.b e 8y 1,097,710 - - - - 1,097,710
¢ Brsfn ugna e B
elcreryes - - - - 2,095 2,095
gk nf ofe v nt ¢ .oy yon
/‘\ anyny e 6,394,678 1,541,058 1,255,347 146,616 - 9,337,699
erye - - - - 2,095 2,095
GeQ R Bk
?E“lgn C,n8 6,394,678 1,484,196 1,253,563 146,616 2,095 9,281,148
v e s - 56,862 1,784 - - 58,646
cent .fr.“ onsfl.s 4 Jus.b”c s 6,394,678 1,541,058 1,255,347 146,616 2,095 9,339,794
Feric sx  enisene 30J% 2020 ( @ ,a )
Ggs- fe
oc rgn
gy
e e o} wve K .
cfew Lo
"%m@gon Y0 ecr ecr HYreecr e rs 1]
MB’000 MB’000 MB’000 MB 000 MB’000 MB’000
Ye s ofen s@n sryes
S% s o&F W 4,868,711 1,109,536 1,028,642 143,215 7,150,104
!% s .fcgc e 15y 1,127,393 1,127,393
¢ Brsfn "gno e Bn
elersryes 1,499 1,499
gt rfefe vnt ¢ .6fn gen
A enyn 1,6 5,996,104 1,109,536 1,028,642 143,215 8,277,497
1 i
erye 1,499 1,499
GoQ , J Bl
Mgnlgn C lng 5,996,104 1,057,468 1,026,435 143,215 1,499 8,224,721
! e e fs 52,068 2,207 54,275
cent fro” ...n,ugws W Juskbuc rs 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996



(ii) Geographical information

¢ pls s ‘orgmbv gu 4e € v n't 1SpPe  en e loggono“ s crsfie . dce un%xs'%wlga . e
Re l.§° e'1efie - CRn 1c s& B.av £ sBe ”§c we" to‘lc R C.

3B. SEGMENT INFORMATION

(a) Segment revenue and results

¢ Gre" lgng% s, spUs e s spY Y5 ens, sU - Bs e rfor o g ge onll}e e n'd §n§ 55pY svg cns .

Re orégn,'c bY #esefyls e ss. Infer Egon,'se ord ,.namg } b 1e Gre' 's . ¢ foe @]ng c 45 en %:r
(fCoDM! ),‘nlvu 48R e n§% re YR © En@% rsgn - Q... ngnl forae Ur os s of¢e se're
El ggongn ¢ rfor Enc st ss cnt e Gre" Es eend ic fo"o W ee Iggnggn e .r§3f svg £ ne.

GRgs-fe  ecrfn cgbmrg‘%mlgpn lEngg\nggn oc Ig,ng ngllg'ggs—{t ecr Bnsfn
®e @yrfep . oecrBn cBew EY for - we xa mf Msm e rs.
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fe X u
e crler % Joc Xd rng J Sx'JE fs.

Yre ect ugngg,. né Bn ec gy 7 Yreecr BnsBn fesofp W g e ®a  tec Xa

u
18 rs.
sb‘ﬁ S

.
i @gng svg £ ns ofyt se ssg JyEsescr IQn}GEs—‘E oc rgn cEt e ¥y e @!on,’:ﬂ N ecr’
| owve . ecr’ gn JH reecr”, ?",ﬁc Tie o gn*.ggt T,l tse sfere ..rgjf svgjf nks,nped
Lrenifin ger Efr A er ,'ngl e e Re Ere e Rn eena Rs/ ters’inie svfﬁjﬁ ni, nfer Ryen.

AHEUEYS_S ofic Gre' st¢ orkgjt: s'g”c nie ¢ nt Bn e sul‘ls ferie sx  entscne 30 We 2021 Y ec lggng
Bn e erfle svg"c nisfs fo 0 s

Gas-fired
power and
heat energy Photovoltaic
generation  Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

Ferie §x p o sene
30 J%e 2021 (v“ngu 4 )
¢ org)t: svg"c nie ¢ nt fo,

¢ Xa mg \:us.b”c 1/ ense, B4
¢ ent 6,394,678 1,541,058 1,255,347 146,616 2,095 9,339,794

o orfle s'ng nie sul B ot

et ;@‘! ongn E,, ory ?‘on 1,484,959 1,418,492 1,121,089 105,257 (127,110) 4,002,687
e @; on 447,710 426,477 443,452 52,406 7,390 1,377,435
AJl ory ?,! on 7,532 84,728 27,704 12,992 561 133,517
¢ "ﬁ)f svg“c nie sul s( 1% ¢) 1,029,717 907,287 649,933 39,859 (135,061) 2,491,735




An R ¥s s of 4e Gre" ’se orfle s€enieent, es'nforic sx enisenc 30 20201, ec Iging

svgjﬁ ni, sgs fo“o s:

Ofs-fe
ecrhhn
cRe e 1Y wve .
o ,ovnd ‘
'%m@.!on Yn ecr ocr Vieeer fers QE
MB°000 MB°000 MB°000 MB°000 MB°000 MB°000
Forte sx entsene 30J% 2020
(")
¢ org)[: svg”c nie vt fro,
e Xa m Jus‘u”c 1/ ense, R4
eent 5,996,104 1,109,536 1,028,642 143,215 1,499 8,278,996
¢ or,ggf svgjﬁ nie sul‘lj'f ot
[ \,'E\!ongn Euor.; E‘.n 1,425,653 1,048,704 967,842 106,931 (106,931) 3,442,199
x e ‘,.E.*on 432,280 358,656 358,011 54,994 2,435 1,206,376
A” ory ?‘! on 5,129 84,341 16,730 12,322 541 119,063
¢ org)[: svglﬁ nie sul‘s (,1% () 988,244 605,707 593,101 39,615 (109,907) 2,116,760
G) ¢ svgcnles (5Re Bre RiRfrac e Y yen fe, t et oﬂggs onsj jon, ¢ €  Byenn

B, o1 ?q.n, e rsonm:l oSk, ¢t Q Qn ”gm r@nc eic re Xe ne s, gn Ay v ,'ng eic rvggnsgn ese s

Bn efe rn.e.c €X. ,ulng Lven “ro”cqlblnsw S nsRiRr VE% Irc""g eicr .o

N OJE)

OTHER INCOME

Gewe m ¢ n\lvglgmsgn shs £ s ¢t B

Cp Bre w12 1o M yon (- 4 ®)
Cens#” _.gon o Pse & ( 1% ®))
In.ec fo Brpen e ;&

XE'% —E ¢ EX e Pn sere % LY - 1% ()

iers

ecnqt

For the six-month period

ended 30 June
2021 2020
RMB’000 A#B°000
(Unaudited) ( g, )
279,419 199,907
14,824 10,377
66,435 60,007
64,726 48,650
28,098 38,705
453,502 357,646
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¢ Gre" ’syggsgn n ecr s el R0 S AT . C, cecnpp hggub& Y oe¥ r."j‘”lyggﬂ
pY de B, n® Gee ment ¢ B,,nf Gee meni.e cnsfs e Gre" bR enR e-cdar e s'bs, 1 &
R Bn qvugng £sP rev fro g c Wy c foric foofp .y, VR e R pYres Boups ¢ 'gtgnkls "l
t epBe o refter esspe  enic EIUE V'I'UJ;,C, ok tE S E e R feo Rn sq pYic Gre' ’s ¢ B
'ggsgn N ec r‘fg‘%l’-? sgn Euc t-car e s . 8 1@3

Gifdnts e o _enst’ jen offss sRe rey ¢ Yee o Cee m ¢ nis,n ue C me n.e" @2 e
e ¢ ton o/ e teue yre ) of farmpnnin e #*
onse_yen of ¢ fne 1 €y Bipks ¢ Greo e ersice 'glgms Bscére negc ™ entc, tefie vgtgms

gn m r,l:gs » r.{,urloss » MEL RN TN »an-n o.felga Ess 5.

e Gre" s ny P wR50%e #n o\f\gv% Be Bxhrsee 't fro 1c X ofp .y, DEX R e ic

w0 Br sBn Efuu ¢t Pn of ng% Re Bxlor,sere ' fro e P ofcRewr fYymese R ,zus\bjﬁ rs.
¢ n.ec ofic VE'% Re Bxe Fn ere % y, dense e enep Pna \Evlé Re Bxe Fn er

c® jonf P Byen,s eSsae 4 g e wgn.l7 C EXEUI oL F s

OTHER GAINS AND LOSSES

For the six-month period

ended 30 June
2021 2020
RMB’000 MB 000
(Unaudited) ( g, )
v g )
1o 1 E“SEH [958 s 8, §E!
Lessen ;s .g of rec 1w, IENEU cqvu,' L (8,689) (9,583)
, X. En% ,gg ns (loss s) 250 (6,619)
(‘}g ns (ese s) By 5 e en . Eﬂ‘% ngr \Q'% of fnffn, @ Rse JEJF‘{' _,L 6,986 (60,594)
fers (4,753) 73,102
(6,206) (3,694)
INTEREST INCOME/FINANCE COSTS
For the six-month period
ended 30 June
2021 2020
RMB’000 MB 000
(Unaudited) ( ng",a)
Ind e syn.ec 16,479 22,857
Ind ¢ se Xe ns 705,846 587,058
le ss A o"nrs B, 8, ¢
rec r¥, Bnifin eqy e nt (67,964) (12,521)
og {ngnc 0S5 637,882 574,537
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7.

INCOME TAX EXPENSE

For the six-month period
ended 30 June

2021 2020
RMB’000 MB°000
(Unaudited) ( 0@ ,a )
Clre ny g

, CEmarges Inee B 270,532 328,727

D ére g
Clreniege 57,299 (10,354)
ln“olﬁ Exc Xe nse 327,831 318,373

CEndr ge In.e e Rx Hsyee n'%wrgl rey e Rite B, Bye Endr e Inoc Rx 14 /25% endcc sy Ra
gss sghe ro"l:o’lc Ere ¢ nyp s s@hpse 4nie \ C ferae 5x  enisene 30 Ve 2021.

nerte  CEndrge Inoc Bx B . 4c edengf & tglcm’orcncu@% cndr ges oga ,nic bhesam
C , n@En crgn n VsiY-ete nd gxlncng\zseng EVEIEJP w3l e [;r2030 enic off ] edemB &

cLecX, e . ncrlccndr!;'s nec X B . iccenarsges, ncnclg% o0 VUsee s, n‘csﬂmclnggecl"lbf Jor
E tétn*gcnarg‘s n.e ¢ EXIEQ forlc ctLe fr. lJEnEr}ZOZI w3l e t;r2030A Ccnargs .

cuolst\sgxmgtcnt,_ﬁcn”: »l oedemf EX@Q 0F15% 4 Riec- bgrgxc%u !.nEn R50% e Y _jen en
tc CEndrgs In.ec Rx VOT%F yn.ec . J“‘“‘:n,'ng "ro 1e {rslbgr(},rgno*tc Gre” ’s ,n g  Tec .,
obvolg tec .5fn Y reecr ecr rec. .k ctenyf bt*sgx .enc ss on. o

An ee Ig;ng s b 1B efuc Co, gn/ AR g RER AR FBEARAF (B, nf ] nfe n W c\lg Ggs-{e S rCe.,
L ,Eng s nfe for, cn!fggon My os)(}Wellal Gas)) Rsq' E,.ﬁ: EsHyg gn - . nolcg‘ Enar Le sne
20158 ysenpp wR eéenyf nec PR of15%. ¢ qv f Byen oFHE Bn c_é c . nolcé‘ Enar g
ss%e dwe e enceeryicee ¥ Rrs @n  ae s"ps, Er‘ onqnc Wy e ofns Rs H=' Bn c_"c“ nolcg‘
Endar e forie e e ene 30J%e 2021

nerdc 4 oepe  refs P Pases o ,n Hen® Kenf, ¢ frsiHen® Ken® ougrquKﬂi D2 aponef refsefic
L fre’ e ngw lgtf Be §|825% Bn o‘s,.ncxcsso'"HKfBZ”,' on 6 Be RI65%. ¢ refwef

qgrc e ngp snely E Moo ferae 4 o-pe  refns Bx s l:'& i -onpue wie @ R fRife 0f16.5%.
- Q_‘u\g s on for Hen® Ken® _’ro{\I Qx Es e n ”Ec Es ae Gre" Es nogss ssgjlc ref1e e ,nHen® Kent.

AY suff Bn,n.e e B s g»xu@a R130% ofacc sy Ba Bsesfhe refs

PROFIT FOR THE PERIOD

For the six-month period

ended 30 June
2021 2020
RMB’000 MB 000
(Unaudited) ( ngu W4 )

rofl feric ¢ qo Bs ipe ngrq v ng‘& r. Qrgk né:
7 AY ) ors’ e ' e ) en 1,862 1,710
e R nslne se .tefBn Bn Y, nf 26,391 26,630
2 e Byenln gnorg E!on‘

Ir e ‘Egon of rec 1w, lgnlgn ¢ Jlc n4 1,341,900 1,182,044
D ¢ ,Byen of1€ refls Bse & 35,535 24,332
A"ﬂor\! yon of, ngn ibf Rse & 133,517 119,063
of c ¢ BrenBn B ery Pyen 1,510,952 1,325,439
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10.

11.

DIVIDENDS
(g) k n24 e ZOZI,E (Y en ,nie bE Eﬂﬂcumofg ro&]ﬁaﬁ' MB567,222,000 Es e ‘lge by te Co”” EHY.

() c D¢ .tors enete o cn tc B cniefEnYnag  ,yen feric X entsenc 30 J%e 2021 (5%
o0 s ne 30 J¥e 2020: “"l)

EARNINGS PER SHARE

¢ g IE!’“ o‘bgﬁ. cgmngs crs Be syl enic ro‘lgmbv E’F bor,‘ngr: s Re o crsefic Co En} Jor ac
5X ,ent sc ne 30JYe 2021 of MB1,488,178 000(§‘X ent se ne 30V 2020: MBI 295 215 OOO)EH lc cqg d
Re lg% n” W Tefs ge s,n,ss¢ feric 5%, eni scne 30 Ve 2021 ¢£8,244,508,000 (5x ,entsene 30 Ve 2020:

8 244,508 000)

Dl (] cgmngscrsge Be esna Bsuc s@n Bs 1c pRs, cgmngscrs RBe Bsace ce ne oan.*g le“a s Bes
. lsEn m® Yrnfae eend cge s

TRADE AND BILLS RECEIVABLES

As at AsQ
30 June 31k e w !
2021 2020
RMB’000 AB’000
(Unaudited) (A" 4 )

R®e ec, Bhoe s
oo sgn sryes 1,316,702 2,198,687
fBrere Y eer ge e M 7,655,891 6,683,224
se o, Bhp ) 223,521 294,875
9,196,114 9,176,786
Ie ss: El. gnc Jor ¢ shese s (17,469) (17,469)
9,178,645 9,159,317

e Gre" Ri® sRB.e ,1cre of60 Esongt@% b,.svsbcrso‘cF 85, % Bn cEt"rollccn ofic  eni
PR PRV T s& Be | Beexe ifer fgncmrg‘ ecr e l:”..uu Egc Qn& Ys s @fte Gre' ’s l@c Bo gy s
e c*VQDF s tofg gnc for e ,yeses ¢rnd bgs en ic ,nve c ga EE Es o0 s

As at Asgt

30 June 3 e w T

2021 2020

RMB’000 B 000

(Unaudited) (A" 4 )

¥, 4,060 By 1,618,233 2,849,843
61 w365 RYs 2,536,843 2,649,928
1 w2 ¥ Rrs 3,008,036 2,200,362
% 3 ¥ Rrs 1,583,665 906,255
v r3 ¥ Rrs 431,868 552,929
9,178,645 9,159,317
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12.

¢ Gre" ’s”g or Jus,bJE rsEz i . C s,ga—o e ecréyg ., gry: s 1 See it ,'Jrgkgng.

¢ fgncmrg" ecr l,jc Ly Jl\s nlv c BsR.e, ewniefic Zov mcnt@ on-S, B fef yn ecr
Bn otV E ecr ‘ngngcscrc for e ﬁgnctcvg} ecrt fe € ”,.slc n@gongem E)[:cmrg‘
Hn lEIE Eﬂ lrcvg Bse tgf v¥en ic _ens Qonotlc %,V c Sev rnlcnlo*lc Cists enspe ®
-of ~18n El i Fo En ,,?‘: s, cnl‘lrcu'g sga o ® ocrvgl;. -0, Bncs mwic ,‘n Bn bvolg
fr, rec te Enps&gs ofs¥. gr@n ,£ s 4e D ¢ .tors . onqcrlgltc @cecA@Fso‘ gncmrg‘ ecr
e e U Be e der Bsa oner, Re

ASEHO e 2021,,'nlv ¢ ,nde Gre' ’s e e c,.\gf s pRRne for€ee sBn srycs ce cpers 4 Egge'ggﬂ
Brry, nf’g o'nief MB113,590,000 ,. ee Esl' Esgllc ¢ erynf Ba. oc E.u' ns Re genfsese 1Y
eéenc mic L Shey, gtn*orJ§!on§3¢ 1@ nargrl) e gll@as e e xsyn® cunargrps . net E\t s&n f gnt
¢ qun i Qsl

TRADE AND OTHER PAYABLES

As at AsR
30 June 3Bke wr

2021 2020

RMB’000 MB 000

(Unaudited) (A%,4 )

rgc E\Ej 2,259,012 2,384,450
gaf s forg Y s genef ree rw, lgnlgn cq' Y Fat 1,591,705 1,601,100
cdnjen E E)lc s 707,737 446,166
B"lls E)EDF 20,000 20,000
Sggr‘ gn s gﬁf e ge 99,928 103,870
10,0 EX E’gﬁ)f s 83,238 164,689

I‘DA yen E‘gjf s 177,670 .
i rs 247,664 338,714
5,186,954 5,058,989

c fo e ,.ng,'sgng%hng B ¥s s ef 4e Gre' ’s wWe Bn opys BPRe v¥invec B BsPiscen ok P ¢ orynf

cLe:
As at As Q‘l

30 June 31 e w !

2021 2020

RMB’000 MB’000

(Unaudited) AY 4 )

1) 14,030 gys 1,019,010 1,676,193
31 w365 gYs 1,048,158 563,194
l w2 ¥ Ers 159,677 115,688
2 »3 ¥ grg 11,805 37,516
\: r3 bgrs 40,362 11,859
2,279,012 2,404,450
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MANAGEMENT DISCUSSION AND ANALYSIS

I.

II.

REVIEW OF THE POWER INDUSTRY

Inte frsi @ Fef2021, C,nf'sc .ene ¥ .enj nt we .evrsd By¥ ot Hrie r.ense; Rjen

gn Ly TOC e nine .ene ceeo cnt ¢ ecr,n VsiY reye strongclc N

.
red .jen ’orc one . En ]so E cwl!o cnv 0 @, Ere 1anep g W onsU! jon,
See n@n e -Qrbon cee cniefic nsgf ecrsu te, Bn Bnev ff, bggnc i teen
°f - 5, s (¥ Bn c”gn Asof3OJum: 2021, 8. .o, n i e s@ysy.s fre C ofEe . , &
Ce" Ny e nggongclc ‘l;,.t‘,‘nsglc nglqn bg §5226b‘monk‘ I: tsngnggbgr-
on-¥Rr n.eRe 059.5%. A ong oot RR Vefier B ecr e @yen §5127b,'“,.0n
e tsngnggh r—on—h r nbgs 0F4.1%; 1e g? ¥ efenfy ,n ocr'%m:tggon
Bs 290 | ,'“,.onk e tsngnggbgr-on-bgr neRe of34.7%; se Qgtl‘o on-Ey solgr
ocrv%mtggon Bs 270 | ,.monk‘ , € tsngnggbgr—on-bgr ncgs 0723.7%; e RRB,W
of Y re ocr%m:rggon Bs 380 ‘monk‘,t can;ngghgr—on—bgr,‘n eRe of47%. e
n@pong ocrgcmlgpn fro nen- oss,‘l llnsgf QE“‘ b% 102b‘“,'0nk\ n.tRe
by 17.8% bgr-on-bgrg cngng for45.4% eof e bg,‘nsgf BR, e tsn;nggbgr-on-
bgrln e Qe of32crcn§% o Nk ic ocr%mlggonfro uogtnsg‘: gg,'ﬂ,'nbg Rs
109b,.u,.onk‘ e tsngnggkgr-on-bgr,‘n Qe 072.5%, ,1 ere ngékntc ngnsgf
BR,. W Prier e e le »48.2%, ¢ csn;nggbgr-on-bgrc e Re 0f3.3 crcn@% o N
ner e vgog ofch ué RPiyen ,eX cc ,ssenfn Qrbonm lg,' ,Atsg fgrtn for ic
ecr,n sy ol Evgtc ngn ® -grbon l@ns"‘or !Egon

Inte frss @ 702021, C ,n¥s W] oc r%ml@*onof ecr gnsgjo\z s B gsb’ 870 py . on
3} t tsn!nggbgr—on-bgr n. tgs 0f13.7%. AfE .4 Y ac ‘E;. Ere 4 ofc[: N R
.en u gonfln ic ge fre 1 of Y re ocr%ml@;on, te ger R ocrv%mlggont ore
gh?r—on—bgr‘n egs of15.0%. e bg onfy  ,n ocrgn solgr ocrgcnlggonc e
¥ Qren-EMrn.e¥s o o Mn o,ese .ge Y. ¢ Yreecremw yon o ¢ .ere
£44.6% Bn 24.0% R 3 0¥
Ehgr-on-bgrln cgs 0f1.4%.

In s frsi gf 072021, ac n@gong Etl@% = ggon o'rof ocr'g:mlggoncq 1w afne Bs
1,853 &'rs, ¢ esngngg bgr-on-bgr n. cgs /119 &"rs. A, ong PR 1S vugl,‘ gﬁon o'r

oficr E ecr i @y en §52 186 &'rs, & ¢ sn{nggbgr—on—bgr,‘n tRe o231 o'rs;
s 'U*l‘ ggon curofonJgg AN ocr%ml@gon §51212 ors, ¢ tsngnggbgr—on-kgr

yn-tBe of88 o'rs; 4e Y !l‘- g*on . rofsolgr ocr%rctggon Bs 660 o'rs, e €5 nyn® B
bgr—on—bgrc tRe of3 ors; 4e I g*on 'ref Yre ecrt e tggoncq L ,e §51496
o'rs, e ¢ sngnggbgr-on-bgr ¢ egs 0733 oUrs.

BUSINESS REVIEW FOR THE FIRST HALF OF 2021

In e frsi %fonOZI 1e Gre" s .1 fqec ic w tqule snsefic ® cv e cni
sgpt 1 orett

(Vi fa£N8 e ®  cve cni.enc tgn B. o” pse ® R.oecve cns
Unerie r ce e o0 gnm A ce btc “‘flgx gq.nofc 1€ 41 tengenfn

onlrol 1 eV }ugng% cny, ree ent ;4 ey Msss@in Brosf®s ae o n. glks”r
Gr. e, tensge ¥ rees c v ntggt ;.. c“\zmssgn ‘]Eng% e niefic

" LXTH

.. En En E!El chctgﬂstc gc oF rec 4 ensu QQngn cr rsgn Eq ‘stq.ns
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Steady increase in installed capacity

As 0730 J'e 2021, te -ense, K9 ngnsglc gg + of1e Gre' Rs11.215 ;  en
K e esngnggbgr-on-hgr‘n € R 0f14%. ¢ nsgf BR,v ofi1e 'ggs-fe ecr
Bn cgbmrg‘%mlggon svgcnl Bs 4702 | m,'onk\ g,. ngnd fer42% ef se wi
vnsfle  RBR, e 1\nsgf EEN‘ efie ,n ocr&ml@{on svg o ni §s3 146
”,‘u,‘onk\ Q e'nynd fer 28% ef 1c bQ‘nSEF BR, ¥ ae Lnsgf QE ¥ ef e
obvolg 'ocrv%m@unsvg ent Bs2917 Amonk‘ R..e Ungus fer26% efic .
ynsR®e  BR, P e ,‘nsglc ggtt‘ ofic Y re e crs'g cnt Rs0.45 J‘II‘.nW
B. e nyn® ford% ef e bg nsgg BR, ¥ Inse {rsa EV of te ERL e 0 g e
AHSEF gg,‘t}o‘tc 1 ecrr mlggons' e nt Bs0.349 lmonk\ B -
gjc “ro Ik b"-l' rec ..

Significant increase in power generation

As 0£30 Ve 2021, ge -ense, Ba bg ocr'%tctggonofic Gre" Bs 16. 179b\|p‘“
W e tsn*nggbgr—on-bgr n.eBe f17.73%, of ., 1e ocrv%m@gonoﬂc
'ggs fe ocrgn cgtmrg‘%mrg!on svgcnt §s9733b,‘",'onk‘ .t esngnd
Ebgr-on-bgr n.e@e o78.08%, ,‘t i gt@‘% = ggon ors ofcqu,. ,nie . e
2,070 @ rs,gnln :Es 07155 &'rs e ric sg cre Rsi¥ R ae ocrv%m@gon
efie ,n ocr%m@ﬂonsvgcnt §s3803b1",‘0n‘f‘ , bsngnggbgr—on—hgr
yneBe 0F44.43%, . syl gl Je sEu Qs i gonﬁmv se¥pe e ,n e SE“
cte. i1 ic Re e Y ?gon olrs ek £ nltg 181,294 ¢'rs, Bn,n.eRe of
199 e'rsev ric P cne BsaxRr . R82 o rs ot 1 %8n tc n@*onﬁ@t?&
s ocr%ml@!ono“c obvolgw ocr%telgpn s'gcnl §52046b11p.‘“k

¢ tsn!nggbgr-on ¥Rron.eBe ¢f37.87%, . Es 5o, { BnyY vgcrtgn e
nE!or%,‘n' stYl:\tlAntc B,e clio , .4 e gt@% I ggon o' rsocq L,
l:ig 12702 o't e eRe ofl @ r*‘ronﬂflc P, cne lgsﬂ:?r o Bs42 elrs
0t 18 e !onggetg% Bo 4 ecrir w Pyon ofic Y re ocrsvg!c nt Qs
597 mtonk‘ , € esngnggbgr—on—bgrc eBe of3. 86%, T gurg% I ggon
curs ofcqu,‘ N nleg W 1,327 o rsgc tgs /53 &rs Pro e sE!c cte Esl

¥ Rr.

Pushing forward project development smoothly

In 4e frsa EV 072021, 1¢ Gre" _engn't Wl ce wic jt - cc, fe ef
e ene nlcw!go cnign rec .4 cl'% r Bn gq 15 4en. Bn cg onic Hi of
Jna ns, { Ryen, ¢S en, ggon, s% ,sc ,.E,_ ?gon@n e ffeny Inte frsi R
of ie Egr tc s feeec yn ecrin obvolg rec .5 1R R Bl ggon
for _ens#’ _yon,n , gbrsg o'nd w18 rec .& 4 En nsEF gg‘t}oﬂ 754 A"
K ce 13 ree . slntc rec sseof cr% r@n Eﬁ rs.den 44 Bnynsfe ggtt}
.f1 486 oY
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Inte frss Brefae ¥R ac 1.2 ,‘u,.onk‘ s erynf rec .1ef Eng,,‘gcu-&“ng
l:[c B¢ lcgncml'g‘ e Ris" Yc onsnggon rec .4.e, enc _ensw’.jen ¢
9 Y £ nlxnsglggon of ie ndvgtga cm:rg‘ I g*on rgc 4,0 de ﬁ/grh,'nng\ig‘on
ofic* ndr o Y oos gsgcn ., £ gn off "El Ui nie ec Iggqn c Co, Bn¥
B. pe Y re ed Gee n- ocr—b-]?c,ﬂng rec .15 W Lnlruc ,h ae }14i Ft-icgr”
cm:rg‘ gnofc n@‘c gtgc R refe ss of tc 'ggs—fb c‘%m:lggon rec .4
En QI: s®, y it for ic Dong‘UEnZ 0.4 lmonkw 'ggs-fc 7 c‘%m!@gon ni rec .ide
¥ 1n Ve ,nae }141 Ft-;/cgr En”oqugng o® reyne . $e € B .eec f@jen
Boee o nt 4 e B, X MYy ! Gee m cniw cu’o R4 0.8 ,‘”,‘onkw vggs—ft
ch'% © Pyen rec 1B sue b‘nlvuclt,‘ tc}l4t F e Jc@r En o’(‘rugrrgxt
ro\inc J nfre n Ge " s 0.126 ,.“,.onk‘ 10.504 Lmonk“ s Re cmyg‘ s wie
2 , u
rec 4.0 f£d ic rec Ve of rec . tt'glstgﬂon ¢ slga'g gl' c ob .
sblggc ecr Bni rec .k, s y n® wR Y forvag ) C -sb@% rec .10
,.nlv ¢ ,.ntc}14t Ft-;/cgr_.lgn Me Ee .e0¢ @gn o H' Q‘u nEF . ocrgn
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Gg -fired Po X4 and Hea Energ yGenera ion Segmen

e eent e, ac vggs—ﬁ: ocrfn cgbmrg %ml@gonsvg cnyn.ele ,Y6.65%
fre, MBS, 9961 - on fer te frsa B Fe52020 w MB6,394.7 i ®" for 1c frsa Rf
052021, of ,.\.,ctn% fro, esefep g ¥ nele b1880% fro, MB4.868.7
ayqp o0 for ae frsa §f0f2020 w MB5297.0 . en feric frsy §V0f2021 't e de
yn-t Qe nsgcsvol < ofc[: W efy, ss'gcnt cent he, s&so‘cgtmrg‘
¢ .tBe Y 2.63% fr. MB1.127.4 |, en for dc £rsd Bre 73020 0 MB1,097.7
@0 for e frsi E%QOZI ¢ wice xa ns,'onofcggng (Y ese ferae frsa RF
72020.

Wind Po & Segmen

e ¢ent *“ro AN ecrsi £ N egs b 38.90% fro MB1,109.5 o for dc
frsa EVQQOZO » MB1,541.1 ayqp o0 for ve frsa EVQVZOZI ¢ wiae n b@slns%s

va's ok .  WRsRes lu@n, nefe nic Be @ n sce BEn BEnn.efle nic
xnsng B E}xﬂ'xni{sngﬁ ns ‘ & Bn | ]

Pho o9l aic Po X178 Segmen

c et ent fro” obvolg‘. ecred FRUTE bgs b 22.04% fro MB1,028.6
T for 1e frsi QV 072020 » MBI, 2553 Wil ®" for 1e frsi EV J"2021 b ™

Bn,n. tgs,.nsgcsvol c ofp . q,‘t‘gsgts 1efinels ,ns@Be BB, ¥ynas

Y o ni
H yropo X/ Segmen

e eent fro, Yo ec rsvg £ nyn. tgs by 2.30% fe ~ MBI143.3 W o Jor ge

frsi §f0f2020 o MB146.6 ,.mon forie frsi R Fef2021.

O her Segmen

e tent e, @1c rs'g coynele ,¥40.00% o~ MBLS5 . en feric frsy B
072020 . MBZl FITLLE or ac frsi §‘0f2021 ’

Other Income
\]

ter;n.ec n.efe ,¥26.82% fre ~ MB357.6 . en ferac frs1 R 7ef2020 w
MB4535 ‘ll‘.n Jor te frsi EVQVZOZI ® e n cgs ns&svol cookpe g W

of ic 'ggs-ft ° crgn cglclcl'g‘ %ml@‘on svg cnse slgng‘n tc A tgs A
See m cnlvg@nsgn s'bs £ sen fgncmrg‘ re .\gon
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Operating Expenses

crggngc Xe ne s, n. tgs by 11.99% fe  —~ MB6,519.9 . en for e frsi EVQVZOZO

® MB7.301.6 arpp®n fer ve frsa gf f2021 't e ic .esk Xene o“o W ae
-0,,,£ ne cniof re ' jenefe  rec . ls,‘nlc ,n ecrsd £ i o obvolg
ocrs'gcntgn 1 nt?slnvggs ons” gongsgts 10f4e ,n. tgslns%svol <
oElc 5, ¥ efie 'ggs-fe 7 ocrgn cgbm!g‘%mtggonsvgcm

Gg Copy mp ion

GRs .ens", jyen,n.efe ¥ 9.50% fro  MB4.249.6 |, . en fer ic frsi Q‘ 072020

» MB4, 6535 wqp-® fer e frsi Qe f2021 a3 bgnln Qe n'ggs _ens" , ton s

Etslto“c,‘n R n%svol £ ofp g Vel 'ggs-’t ecrfn cgbmrg‘
ml@;onsvg £ nt ' '

Deprecia ion and Amor iza ion E pep e

e Rpenfin R ery g!onc Xene ,n. bgs Y 14.00% fe MBI 3254 pon fer
te frsy QVQVZOZO ® MB1511.0 @0 e tc frsa QV f2021 e o Bn, ntgs n

vsf®e BB, Hnie n ocrsrjﬁnign‘ omve . ocrsvgcnl

Pe{ onnel Cg)

£ rsenwe | .esin. tgs bY 21.94% fre  ~ MB338.7 .. en fer sc frsi EV 072020
TMB413.0 ,.“,.on for uc frsa §f0f2021 A blc‘negs nie n t;rofcj [®%e s
gsgts lo‘tc bl e ss cee cntefic Gre" R ,.gong c rsenw | .eskc Xc ns

Yo @ ,‘ng ic e cne cnlof re V. jen of rec s Bn e e fen so,'g e My W

LI M0,
u

».on\t‘;bvu\gonts g fre dce e gnie frsy §’0f2020

Repair and Main enance

¢ PrsBn  Rndnfne nele ¥431% fo ~ MB2713 , . en feric {rsi B fe2020
w MB283.0 ..., en feric {rsi E fef2021, Enl) a3 bgn,‘n e Qe 10 4,8 na n@nc L0885
Es@tsltoﬁc,‘n egs n, nsElc ggltknic LN ocrsvggnlgn ie obvolg

ecrer Cl’ll

O her E pep ¢

veranss LN, El ‘.1 Le (l)cxarng Yy gs of ecr, Barfn ngaqgs

5 (2) ree ry E:E W thnggn fe red .yen ée s; (3)tn§cxcns s; (4)
'ncr rgud de s, b JU‘!,.sg_ons, (S)ynare R¥Ysrye des (6) rec &, ns” Pne
e " o (D oeter ﬂscugmc sec tggngc Xens s

Yiere xene s,nt®e p¥31.31% e ~ MB331.2 .., en feric {rsy EfonOZO »
MB434.9 L pon forac frsy QVQVZOZI a3 o n,n. tgs ,nec I?gnggn ) ;£

u u-
X ' r i
cicne SESQISSI'C e ».”‘I!C nc l‘l" fo ' .jJene’r foc .-
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Iv.

7. Finance Costs
Fofine .ess n.eRe ¥ 11.04% fre ~ MB574.5 , ., en fer e frsi EV 072020 o
MB637.9 Wi ®n for 1e frsi E fof2021 L ,nd e sk Xens se Xe ns Esgt s llof
te nefle nic,nsP®e BB, #n n ec rs'g cnifln  ewve . ec rsvg o ni
R rac YRe Yinwe re ' yen.
8. Share of Results of Associates and a Joint Venture
Y Re ofes lsofgsso @s Bn R.eniv nt'e e eRe Y 84.42% fe  ~ MBBI.2 W ®n
for 1c frsi E""o""ZOZO w MBI3O . enferie frsy Q%QOZI gnl‘ 't bglossl
et refi@sPe s¥ tofgn,‘n efe n 5c of. og Vrongs bs. gr‘ Q‘Engsso @a B, ,né
Jnée n® Ine m@gong ecrCe.,Li.
9. Profit before Taxation
AsRe s 1efic foefant, refuig for RfPyen,n.eRe Y 13.90% ke~ MB1,654.3
g0 for ve frsa E F0£2020 o MB1.884.3 . en feric {rsy E Fof2021
10. Income Tax Expense
In.e ¢ e Xe ne yn. cgs Y2.95% fro MB318.4 W ®0 for e frsi gi.f2020 »
MB3278 T folr i "“rst B fef2021. Efé Je QX@G c.eRe o 19.25% foric
frsa E Fof2020 #17.40% fer 3¢ frsi g fef2021.
11.  Profit for the Period
Asgt s' (refie foe fquf, refiferic cre ,n. eRe Y 16.51% fe  ~ MBI,335.9
LS or te frsy R Fef2020 w MB1,556.4 ., en for ic frsa Q‘QQOZI
12.  Profit for the Period Attributable to Equity Holders of the Company
roftfor e ene glqbv Q)lc ey U ocrsefic Co En¥ nele ¥14.90% he
TMB1.295.2 O for e frse B "“of2020 w» MBI,433. 2 7‘[1‘ on for uc frsi Q‘o’ZOZl
FINANCIAL POSITION
1. Overview

As ¢f30 J'e 2021, W@ Pse s 0f e Gre" E!c nda w MB74, 4347 ‘ll"n’ w i

rBop e s Qu 1o MB47,142. 9 TR Qn s Re o c rs cq' ' E, o'ne
MB27,291.8 lm.n, E!on cqy’ U E“‘ib’ Bp wicey U o c1s gﬂ- nd e
MB25.400.8 ., en. ’ ’ ’
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Particulars of Assets and Liabilities

g Rse 15, n.e@e ¥ 5.52% fre ~ MB70,538.3 ,‘",'ongsgﬁl e 12020 s
MB74,434.7 ‘mongsgﬁo We 2021 e @B, n tgs n,ne slcnt,‘nm rec ..
R Bprsnells (Y673% fe MB44,171.5 “pongsgﬁl e i r2020 w
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V. OTHER SIGNIFICANT EVENTS
1. Financing

n4J§n Rry 2021, ae Gre" ., f9 e lssugnc of1c frstlgn c MB2y, , enl79-
By e (Ws ervar, fnfln, n€ ep nd'e s 2021 Riffn, nd € s fla 052.65%;

\]
n 18 MRr. 2021, se Gre" o, f8 e lssxugnc ofic & .en ‘lgnuc MB2 (. en
238- @y X ofs ervar, frfin, n® e nde s 02021 Rifln,na & sefls 02.80%;

n23A 5 2021, ae Gre" ., Fd 1e 88 gnc ofic 4,1 #fn.c MB2y,, en270-
En l?—s orrd r, Vn@n,.ng cig nt'e s o‘2021§t§nxm e sitg:l 052.99%;

Y024 1Y 2021, se Gre" 0, f9 e gss an ofic fo'ri lgn ¢ MB2y, ., en266-
gu s errdr, fngn,'ng cis nt'e s 072021 Riffn, nd € s11ls ©2.68%.

2. Capital Expenditure

In te frss R Fef2021, se Gre' s g Pexe n, e R, Ung 1w MB2,910.5 il ®™

E on® . MB2,605. 5, SO0 0 Mre for .ensw' _jen reec .s,nie ,n ecr
sV’g £ nifn MB305.0 W on n rurt for _ensu" yen rec .&,n ic “’V‘[E . eecfr
svg cnt '

3. Acquisition and Establishment of Subsidiaries
Al er, nwic cv 1® £ 0 Enoftc Gre" , 1e Gre", ,‘t JH:th ong’,‘ An‘un

o cho., 4F ({Tjhﬁ%ﬂ{%”?ﬁﬁﬁaﬁﬁﬁﬁ/\j)”g Ji 'g FreniBRne r § ¢ ny, c_‘
Be Y ¢ . ne oY Ce., Ly ¥ (SRILTCHIME R H T REIRFHLA IR A R]) 7, n ae {rsj fe
2021, ,. RBecn®@e ,nic .ense’ jenef ,n ecrim Ryen ree .. '

Inte frss R Fef2021, 4e Gre' ¢ s@hpse r}B:,‘J,‘ngJ née nd J, nf wn c_gEm: Y Ce..
Ly * (EnOR fEsCa M RERA IR A F) "Bn - [v'yn. "Bn Jnfe 0€ Cp Bn Ere ©Y Ce., Ly ¥
(SR RETE R AR IR A PR A R]) ,.,4 Bee nf@e ,nic .enss’ jonef o\bvolg‘. ecr
%ml@;on rec .15, Bn ¢ s, ngn v_rJngmngCFQnEm Y ecrCe,Li.* (2
2 15T 5 AE {H{gﬁb{ﬁ%ﬁﬁ’%ﬁ/\j) v aseif@R  nge ensw 7gon of ,n ecr
R e Pyen rec .k
* Ferycnyf Myen Yr os s o ¥

4. Contingent Liabilities
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5. Mortgage of Assets
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VI.

6. Significant Events after the Reporting Period
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7. Share Option Scheme
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8. Foreign Exchange and Exchange Rate Risk
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BUSINESS OUTLOOK FOR THE SECOND HALF OF 2021
1. Focusing on the Group’s “14th Five-Year Plan”
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2. Actively promoting key projects
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3. Continuing to lay a solid foundation for safety production
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY
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COMPLIANCE WITH CORPORATE GOVERNANCE CODE
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COMPLIANCE WITH CODE FOR SECURITIES TRANSACTIONS
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